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Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY
ASSETS

Current Statement Date 4
1 2 3
Net Admitted December 31
Nonadmitted Assets Prior Year Net
Assets Assets (Cols. 1-2) Admitted Assets
1o BONGS...cveeieteci st | eenntiennes 1,680,670,406 | ....coorveerrrirreererrineiinens | eeverenens 1,680,670,406 | ............. 1,732,993,592
2. Stocks:
2.1 Preferred SIOCKS. ..o | st | e | e (U RN
2.2 COMMON SLOCKS.....vuuvererrisressiriseiserieessessess st nssesssssenssnens | cossesssnens 1,313,451,829 | ... | e 1,313,451,829 | ....cccoe.ne. 1,406,861,546
3. Mortgage loans on real estate:
BT FIESEENS ... | srebrii i | sresnes e | e (U RN
3.2 Other than firStHIENS.........c.viiiiiiieeiiirc s | sreireiesiesirsss s ensienies | sresirssenss e | o (U N
4. Real estate:
4.1 Properties occupied by the company (less §.......... 0
ENCUMDBIANCES)......cuvveveiteie ittt ettt s bbbt s bbb s sssessas | sesastesssssstessessssensessessnsanss | sessessesssessessessssnsessessnsans | essesessssessesssessessessnsns [0 RN
4.2 Properties held for the production of income (less §.......... 0
ENCUMDIANCES)......cuovieviiteiieicieie ettt ettt bbb st s bbb s snsesses | sesastesssssstessessssensessessnsanss | sessessesssessessessssnsessessnsans | essessessssessesssensessessnsns [0 ORI
4.3 Properties held for sale (less §.......... 0 €NCUMDBTANCES)......cvevveveiirireieiiiseieieiseiesesieiens | crenesesisssssesessstessesissenies | sessssessessssessesssssssessessssenss | sesessesssssssesessssessesesenes [0 RN
5. Cash ($.....71,488,835), cash equivalents ($.....190,583,933)
and short-term investments (§.......... 0) vttt | erseserenienas 262,072,768 | ..o | e 262,072,768 | ........c....... 288,121,039
6. Contract loans (including §.......... 0 PIEMIUM NOLES).....cvivriviieieiieieieie et ssstenss | sersstessessssessessssssessessssssss | resessesssssssesessessssessessnsens | essessessssessesssssssessesnsans [0 RN
T DBIVALIVES. ...ttt bbbt | bbb | bbbttt | eebeesb bbbt (0 R
8. Other iNVESIEA SSELS.........cviriiiicie bbbttt estsenes | srbsenissisessssssiensssnsieniaenies | srisenisnnsinnss st | e (0 OO
9. Receivables fOr SECUMHES..........c.oviuiiiiiiii s ssienies | oo 4,552,157 | oo | e 4.552,157 | .oovvirriniessins
10.  Securities lending reinvested collateral @sSets...........oeeurieieiiirieieiesieeseee e s | e 42,694,446 | ..o | e 42,694,446 | ................. 39,211,085
11, Aggregate write-ins fOr INVESIEA @SSELS.........cueuiviiieieicieie e ssseseies | cessstessesesssssesessssnsenae (01 I {01 P (01 P 0
12.  Subtotals, cash and invested assets (Lines 1 to 11)
13. Title plants less §......... 0 charged off (for Title insurers only)
14.  Investment income due and aCCTUEM............c..euuririerieiierieeseseses s
15. Premiums and considerations:
15.1 Uncollected premiums and agents' balances in the course of collection............ccccoceees | ovvvereinnnne 218,318,331 | oo 13,578,868 | .........c...... 204,739,463 | ................ 176,939,610
15.2 Deferred premiums, agents' balances and installments booked but deferred
and not yet due (including §$.......... 0 earned but Unbilled PrEMIUMS)..........cccvivriuririens [ e ieiens [ e essenies | sresesesessssessssssessessnsad [0 RN
15.3 Accrued retrospective premiums ($.......... 0) and contracts subject to
redetermination ($.......... 0) ettt ettt saensssansanns | srsestensenssstenseesnssessnssenaes | stersieseessessessnsnssentensinsees | ertesseseessestn s eseensenes (01
16. Reinsurance:
16.1 Amounts recoverable from FEINSUETS............cwweurremeerinrmiessereseesssnsssessssseesssesienes | cesnersnessseenes 55,973,284 ... | s 55,973,284 | ......cccoouue. 19,017,888
16.2 Funds held by or deposited with reinsured COMPANIES.............cceevererreeriiereeieeesiees | ceeereveseesnnns 5,188,998 | ..ot | e 5,188,998 | ....ccoevvvereririinns 13,398
16.3  Other amounts receivable Under reiNSUrANCE CONITACES...........c..cuvrrmreerrrirreiierisrisies | ceeeeesseesssesssesssssssenssns | sresssesssnessesssnessenssnnsens | eessesesesssssesssensssesssnnns (U
17.  Amounts receivable relating to UNINSUIEA PIANS...........cccvviviueiieieiiciscte et | crevesisse st sssssesesies | sessesessssesessssssssssesesssssess | sresiesessssssesessssssssssesenns 0 [
18.1 Current federal and foreign income tax recoverable and interest therBON.............cccceeiviieies | ceeriiieceeee e | e ssnnes | evesssesesss e esesens 0 [
18.2 Net deferred taX @SSEL........ccciiiiic s | srinini s | s | (U O
19.  Guaranty funds receivable or 0N AEPOSIL.............cccveieevevcieeseesee et seses | ersessesssssaeseesesa 43,568 | .o | e 43,568 | oo 54,237
20. Electronic data processing equipment and SOWATE............c..ccviiiieiiieiiceeeeis e eieeiens | ceerereeese e sbeseseaenns | stesesesssssesesssesesssesessnes | oevesisssesessssesssessesessnsens 0 [
21.  Furniture and equipment, including health care delivery assets ($.......... 0t | e | e | s 0 [
22. Net adjustment in assets and liabilities due to foreign €XChange rates...........ccoveviivicreiiiees | cererreeeeee e eieeins | e esnes | ereriseseses e naens 0 [
23. Receivables from parent, subsidiaries and affiliates.............ccciviieiiiiiicceeesee e | e | e nnes | e 0 [
24. Health care (§.......... 0) and other amounts receivable
25. Aggregate write-ins for other than invested assets
26. Total assets excluding Separate Accounts, Segregated Accounts and Protected
Cell Accounts (LINES 12 throUGh 25).........cccuvermevereeimerieesseeessessseessessssessssessssessssssssessnns | cosnesesnes 3,607,436,426 | ......coccvennee 13,578,868 | ....cveene. 3,593,857,558 | ....cccenne 3,686,254,446
27. From Separate Accounts, Segregated Accounts and Protected Cell ACCOUNLS..........ccvureree [ corrrrnrenrirrineinnineiininsineins | coneensieessssnsssessssesssssssses | sessessessesssssssssesssssnsseens [0 TR
28, Total (LINES 26 @NG 27)......ooomcermrereeereeereeesseeesesessseesssessssssssse s sesssssssssssssssssesssssssssasssssses | sesssssseesns 3,607,436,426 | ......ccocvvennee 13,578,868 | ....vvevne. 3,593,857,558 | ...cccenne 3,686,254,446
DETAILS OF WRITE-INS
110, ettt R Rt | SesE et s et n st et | reessnest sttt nens | eeesseeess st L0
1102, ottt | SesE st n et s st et | reessnent sttt nens | eeess et L1
1103, ettt | sesE st ettt n st et | reeesnent sttt nens | eeess et L1
1198. Summary of remaining write-ins for Line 11 from overflow Page..........cccoeuererrereermenensneinnens | ovvrneereieisenseseensennenns (0 [0 O (01 R 0
1199. Totals (Lines 1101 thru 1103 plus 1198) (LN 11 @DOVE). ....urureurreireirisiinrisrieesissseseessmssnssns | cnnesssssessssssssnessessssnenas [0 {0 {01 P 0
2501. Equities and deposits in pools and aSSOCIAtIONS.............cccccecveevrerirereieeieeeice e | eveeveieissaenens 1,000,000 | ..oocvoeeerereieeeeeeeeee | e 1,000,000 | ...cocvevrrnee 1,000,000
2502. Cash CIEArNNG @CCOUNLS........c..cucvivieiciieeiieieie ettt ssb bbb ssssssenas | evsesssessesaens 10,396,417 | .o | e 10,396,417 | oo 7,408,636
2503. MiSCEllANEOUS TECEIVADIE............couvvieeireriieie ettt ssaesaens | sevsesaessssssesans 1,106,295 | ..ooveeeiceeeeeeie | e 1,106,295 | ..covvvvvrae. 1,800,096
2598. Summary of remaining write-ins for Line 25 from oVerflow page............ccceeerrrrenienrnnirninnes | cemeeneeeesesnsenseseesessenens L0 RN (0 (01 R 0
2599. Totals (Lines 2501 thru 2503 plus 2598) (LiNE 25 @DOVE)......cuwererrerrersresmssnessesssssnessesssssnsaness | sesssessessssanens 12,502,712 | oo [V 12,502,712 | oo 10,208,732




Statement for June 30, 2020 of the AF F I LIATE D FM I N S U RAN C E COM PANY

LIABILITIES, SURPLUS AND OTHER FUNDS
1

2
Current December 31
Statement Date Prior Year
1. Losses (current accident year $.....249,041,004)............oocerieriecieeiieiecisies sttt aenes | ssbsssesssssssssansies 556,692,778 | .ooovvvveierrienrns 537,869,342
2. Reinsurance payable on paid losses and 10SS adjUSIMENT EXPENSES..........ovrrurirreriirierrireiierereiessess s ieeesssseseessessssssssssssessanes | esssessssesssssssesessenes (7,212,564) | w.oooevereeeereereereeene 409,239
3. LOSS AQJUSIMENT EXPENSES.......cvuivieiiiiieiieie sttt s bbbttt es st en s s s sensensessns | evbessesssssnsessesnnsenss 57,596,708 ....58,387,747
4. Commissions payable, contingent commissions and Other SIMIAr CAIGES. ...t sseesssens | seeeesessssessss s sssssssessessessssssessenes | sessssessessnssssesnssestssssessessassnssessas
5. Other expenses (excluding taxes, lICENSES AN fEES)........ccccuiueiuiieiiciicicie et b s ssssaens | sessesssssesses s s saesanes 180,825 | covvveveereeeean 365,847
6. Taxes, licenses and fees (excluding federal and foreign iNCOME tAXES).........ccvvvvervrviveieiciiece et esssaessenens | cveereesssss s 3,839,383 | oo 7,081,965
7.1 Current federal and foreign income taxes (including $.....8,058,221 on realized capital gains (I0SSES)).........cecuverveerrverrerresies | corverreeieeiiesiesieenns 5,797,409 | oo 80,828,491
7.2 Net deferred taX HADIIIY..........ccovererereciscse st sttt sttt nnsnnes | enssenssesssenssenssenseas 59,733,854 [ ..o 79,212,854
8.  Borrowed money§.......... 0 and interest thereon §.......... Dttt bbbttt s b s bsenbaas | sbtiesties b sttt ettt bans | eesaiesaiesa sttt tee
9. Unearned premiums (after deducting unearned premiums for ceded reinsurance of $.....70,374,937 and including
warranty reserves of §.......... 0 and accrued accident and health experience rating refunds
including §.......... 0 for medical loss ratio rebate per the Public Health SErvICe ACt)..........cccveveieieeieieeseeesseeeie e ienns | cvvveivesesesee s 418,025,181 | covovvereeeiian 427,143,699
10, AQVANCE PIEMIUM......cvieieteceeie ettt et se s sttt s s b s s s s s s s st st es e sas b s s sse s ssssessesnbensessntsssessesssssnsansens | suevississessssssssssassessssantas 16,914 [ oo 1,520,410
11.  Dividends declared and unpaid:
TT SHOCKNOIAES........voeeeeee ettt a ettt a st s st teb st st s sssbesssssessssessasans | avsssssessesssassessesassassesasssssassessnss | sestessessesstessessssssesae st s sentesntan
112 PONCYNOIAETS. ...ttt st | etiiesbes bbbt 275474 | oo 261,999
12.  Ceded reinsurance premiums payable (net of ceding COMMISSIONS)..........overirrurirninririsenrissseess s sssssessansas | essssssesssssssssssenes 117,905,616 107,628,028
13.  Funds held by company UnNdEr reINSUTANCE trEALIES..........c.cviriieiiiieiieieee ettt bbb s bt s bsnns | srebssssssessessssstessssssessesssessessenss | sesssssssessssintessessssesses e sss s ssesses
14, Amounts withheld or retained by company for aCCOUNE OF OETS..........vrieiiriririre e ssesssssssssesssnes | svsessssssssssesssssssnssesens 509,946 | oo 589,448
15.  Remittances and items NOt @lOCALET............c.cuiiiiiririii bbbttt essens | crenbetbeb st eeb et ss et s b s ssentesies | fetinebessessssbsne e nses e 745,300
16.  Provision for reinsurance (including $.......... 0 CEIIfIEA)....vreevecreee ettt s sa s nnns | sresessseseses s saesa 4,046,000 [ ..oooovcrrereieiinn 4,046,000
17.  Net adjustments in assets and liabilities due to foreign eXchange rates............cccieecieieecceese s sssssens | evveiesessss e 150,820,252 | ..oovvevrererriiriinnns 120,620,401
18, Drafts OULSIANAING. ... veveeerreieiieeerie ettt s st s st s st s st | wesessessensasssnssessantnssnnsentenssnssents | ensueesessensanssessen s st s st st srenn
19.  Payable to parent, subsidiaries and affiliates..........c..ccvieieiriiiieiseee sttt sentas | estsres s enes 176,481,499 | oovoveveeiinns 156,594,299
20, DEIIVALIVES. ...ceuocercesceseeseeeseees sttt e Rt | eeR ettt | Hbretb et
21, PaYaDIE fOr SBCUMTIES.......oucvecveieieeiecieteie ettt bbbt bt s bbbttt s st s bbbt ansensens | ensessssstesnsnsessesaes 8,810,438 | .o 1,172,363
22, Payable for SECUMHES IENAING........ovviveercrieeeie ettt et sttt bbb saessss st sse s bstes e sassessnssens | essessesssessesinsnsenes 42,694,446 | oo 39,211,085
23.  Liability for amounts held Under UNINSUIEA PIANS............c.cvuiueiiiiieieicissee ettt bbbt bt ssbenas | avsesissestessesstessessssessassessessssessens | sissestessesissessesesssessesses st ensesnsas
24. Capital notes §.......... 0 and interest thereon §.......... 0.....
25.  Aggregate Wte-iNS fOr lIADINIIES. ........c.c.iueieieiciis ettt bbbttt en s b s s snsensesns | sessessessssessessesensenas 26,627,094 | oo 24,581,047
26. Total liabilities excluding protected cell liabilities (LINES 1 throUGh 25).........c.oveviireeieeeeeeeeee s sssesseens | cveveesississesesens 1,622,841,253 | ..ooovveren 1,648,269,564
27, PrOtECIEA CEIl HIADIIIES. ... .o.cvueveiececiseeseieet ettt s bbb bbbtk es bt sensenb et ene | Sebieeteesseeseseeent et e entsnb b nntenes | dbssbsssesssne et sen st ses st en bbb
28.  Total liabilities (LINES 26 @NA 27).........euuiriiriirierieririesieeiessesss s essens | nsisssssssssssessses 1,622,841,253 [ ..o, 1,648,269,564
29.  Aggregate write-ins for SPECial SUMPIUS FUNMAS.........c.iuruuriieciree ettt ssest e | sbseessstsessee st ess st ntesssssnnsnnan L0 OO 0
30, COMMON CAPIAl STOCK........cveveeiiceiieesetcrete ettt bt s bttt s s bbb e b st s st et en b st sessesassnsestessntans || sressesistessesensensnssesas 4,000,000 | .ooveerrrrerierrieens 4,000,000
31, Preferred Capital STOCK.........cciviiieicicse ettt bbbt naesnns | sresssestese s enaesaenaes 7,250,000 | coovereieeeree 7,250,000
32.  Aggregate write-ins for other than SPecial SUMPIUS FUNGS..........cccveicveieieicece et sesses s ses s sssasnns | orsssssssesissessessssessessesessesasseesand L0 OO 0
33, SUMIUS NOLES......eeeeecer ettt s ettt s s8££ 85 E e s8££ E 42 £ E e s e n b s e s b eessebsessenbntns | febseesestastsesentesteessessessentnssnssens | sebiessessestaes e ssessen s e b enb bt
34, Gross paid in and CONTDULBA SUMIUS...........cveveeviereeeieiseteee ettt ettt sas st s st bes s s b s sssssssnssnens | evvssessesissessesssanes 270,210,661 | vvevvevererrcrerene 270,210,661
35, UNQ@SSIGNEA fUNAS (SUMPIUS)......vueueereurereieeieeeeise ettt ettt es et b sttt sttt essenins | seesestesssstnssnsans 1,689,555,644 | ........cccvvenee. 1,756,524,221
36. Less treasury stock, at cost:
36.1 ... 0.000 shares common (value included in Line 30 §.......... 0.ttt | erereesen ettt es s tensenes | srestesa et ees
36.2 ... 0.000 shares preferred (value included in Line 31 §.......... 0) vttt s s aen e sstns | serinrensssees st snsessssnsensesnsensensenes | eerersissesensintesses s ensss e rnssnesseneaes
37.  Surplus as regards policyholders (LINES 29 10 35, 18SS 36).......cuurueerurerrireiineireieireiiseieee st ssesssessessessssssssssssessssssessessessessas | ssssssssssssesssssssns 1,971,016,305 | .o 2,037,984,882
38, Totals (Page 2, LINE 28, C0L. 3).....cuuriurierierriieiieieetieete ettt sttt | rneisne e 3,593,857,558 | ...cvvvrrrrrinnne 3,686,254,446
2501. Miscellaneous accounts payable 22,015,373 | ....... ....19,969,326
2502. Deferred CediNg COMMISSIONS..........c.ivuiieiieiiiricsieisssissie e stes e bbbt b bbb sttt s st st s st | stesssssessessassnssnssnes 4,611,721 4,611,721
2503, RS RESERE R E £t
2598. Summary of remaining write-ins for Line 25 from overflow page.
2599. Totals (Lines 2501 thru 2503 plus 2598) (LINE 25 8D0VE).........oivuiveivieiieiiieiiicseieiess st sesessesesses s sssesssssssssssssssssssssessnsas
2901.
2902. ...
2903.
2998. Summary of remaining write-ins for Line 29 from overflow page
2999. Totals (Lines 2901 thru 2903 plus 2998) (Line 29 above)
3201.
3202.
3203. ..
3298. Summary of remaining write-ins for Line 32 from overflow page
3299. Totals (Lines 3201 thru 3203 plus 3298) (LINE 32 8D0VE)........coiviuiiiieiiiiiiiiiecsieisctesessssesessssssssssssssssssesssssssssessssessssssssssssssnsss | sresssssssssssnssssessnssssessssssessesanes (O OO 0

Qo3




Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY
STATEMENT OF INCOME

1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31
UNDERWRITING INCOME
1. Premiums earned:
1.1 Direct............... (WrItten $.....481,867,770).......ooereeeeee ettt | srensinnsiend 495,773,224 | .............. 444,318,262 | .............. 922,297,288
1.2 Assumed......... (written § ...20,551,573 |... 18,900,105 ....37,884,839
1.3 Ceded............. (WIItEN §.....258,170,515).......oevieveiieeie ettt sttt | stsssssssnens 263,129,563 | .............. 238,012,657 | .............. 487,523,223
14 Net.cne (WHHEN §.....244,076,715).......cooveeeveecveensiessesssss s sssssssssssesssssssssssssssssssnsssssssssesssssnsses | sessssssssnnns 253,195,234 | .............. 225,205,710 | oo 472,658,904
DEDUCTIONS:
2. Losses incurred (current accident year $.....242,652,860):
2.1 DIMBCL....vvveveiteieetc ettt st b ettt ntentnnas | eebesaesnnes 270,272,894 | .............. 318,415,236 | .............. 461,878,141
2.2 Assumed. ..3,070,128 |... 13,096,576
2.3 COABH. ..ottt b Rttt bbbttt en et n s banns | erienaeniensneas 49,413,337 | oo 220,125,625 | .............. 207,384,922
2ANBL ...ttt e bR bbbt e bbbttt s st sentens | eresaesineeas 223,929,685 | .............. 111,386,187 | ...coocee. 254,566,748
3. Loss adjustment expenses incurred.. 7,117,597 ....6,668,270 | ..coovverrirne. 7,293,035
4. Other underwriting expenses incurred........... 64,161,691 |... 62,478,772 131,478,495
5. Aggregate write-ins for underwriting deAUCHONS...........cccvueiviveiieiee ettt sses s ssessns | stsssssesiessessssssesssssnsanes 0] i e, 0
6. Total underwriting deductions (Lines 2 through 5). ..295,208,973 ..393,338,278
7. Netincome Of PrOtECLEA CEIIS..........coveveieieeciciciece ettt bbb s s st s stnns | enbsssesssssssssss st st s sstens . cee | e
8. Net underwriting gain (loss) (Line 1 MINUS LINE B + LINE 7)......ccocvevuerriieieiseeece et sesssssssssessessssssssaens | oevsessessenns (42,013,739 ...cverrrnne. 44,672,481 | .o 79,320,626
INVESTMENT INCOME
9. Netinvestment iNCOME BAMEM.........c.cuiiiriieieceie ettt 31,801,423 38,823,891 |.cooerernn 78,073,507
10. Net realized capital gains (losses) less capital gains tax of $.....8,729,000 32,835,483 |... 52,189,984 ....15,337,617
11. Netinvestment gain (10SS) (LINES 9 + 10)......c.cvueiurieieiieicieesete ettt sttt baen 64,636,906 91,013,875 153,411,124
OTHER INCOME
12. Net gain or (loss) from agents' or premium balances charged off
(amount recovered §.......... 0 amount charged off $.....63,657)
13. Finance and service charges not included in premiums
14. Aggregate write-ins for MIiSCElIANEOUS INCOME...........ccevuevervieecieieiierese sttt s saes s es s s ssesssssstesns | sressssessessssasessas 611,259 | .o, 94,437 | oo, (163,433)
15. Total other income (LINES 12 throUGN 14).........vururieirrrrinieesrie st ssssesssssssssssessessssssessessansas | sessssssssssssessanes 547,602 | .o 46,124 | oo (231,673)
16. Net income before dividends to policyholders, after capital gains tax and before all other federal and
foreign iNCOME taXes (LINES 8 + 11+ 15). ...ttt s ssesse s sessesestenaas | cressesiesssnes 23,170,769 | ..coevnvee. 135,732,480 | ..cocouveee 232,500,077
17. DiVIdends t0 POCYNOIAETS. .........ccuevervcreeeeietctees ettt s st b st s st es s s bensesaeses | sressssessesnsenensas 270,246 |..ooovovnn, 254,115 | 516,471
18. Netincome, after dividends to policyholders, after capital gains tax and before all other federal and
foreign income taxes (LINE 16 MINUS LINE 17)....c.cviieuiriieieesieieietesee e tesss et sssses e sssbes st ses s ssssssesssssssessesans | eevessesssssnsnes 22,900,523 135,478,365 231,983,606
19. Federal and foreign income taxes incurred........ (4,399,420 [ .o 13,809,763 ....30,398,925
20. Netincome (Line 18 mMinuS LiN€ 19) (10 LINE 22)......cccvueveererrueiniinriseiiesesisssssessssssssessssessesssssssssssssssssssessesssssssssessesses | eeressessneseees 27,299,944 121,668,602 201,584,681
CAPITAL AND SURPLUS ACCOUNT
21. Surplus as regards policyholders, DECEMDET 31 PrION YEAN..........ccvevivereirereeeree e ssessse s ssssesessssessssesssssenes | ovsessesens 2,037,984,882 | ........... 1,666,732,871 | ........... 1,666,732,871
22. Netincome (from Line 20) 27,299,944 ....121,668,602 ..201,584,681
23. Net transfers (to) from Protected Cell accounts
24. Change in net unrealized capital gains or (losses) less capital gains tax of $.....(18,268,000)............ccccevrrerrmreerrennes | coverreriernnes (68,722,248)|.....ocvvevnee 90,272,170 | covvevrea 158,654,795
25. Change in net unrealized foreign exchange capital gain (loss) ..(22,871,097)|... 17,375,679 ....18,213,692
26. Change in Net defErmed INCOME tX.........coevcvciereicies ettt sttt et ssss s sssessessntans | ersessesssssssenens 1,211,000 | ooovvererrene (1,994,000) ..oocvvvvernee (1,802,000)
27. Change in NONAAMITEEA @SSELS.........cccvevivereiecs ettt sssss s sssssssesaesnnas | eresessesseseens (3,632,426)] ..oovveverrenn (7,138,370) [ vveevevrernee (4,419,457)
28. Change in provision for reinsurance.. ..(472,200)
29. Change iN SUIPIUS NOES........cvevreeiiereiie et sstes e sesss st es st st s s sttt esses et ses s s st st sssssstessessstessesssssnsnnes | svsesessessessesssssssssesssssssens | evssssessssssesesssssesssssssessens | svesesissessesisssssessssssssens
30. Surplus (contributed to) withdrawn from ProteCtEA CEIIS............cviueieicie ettt ssssesseses | evesssssssssessssestesesssssesses | sessesisssssesessesessesssissssees | sevesissessessssssssssssesinsanees
31. Cumulative effect of changes in aCCOUNLING PHINCIPIES.........vveviieievcrersie ettt ssesessessssesaes | sevesssssssssessssssessssessesses | sessesissessesessesessesssensesses | sevesissessesssssssssssessssanes
32. Capital changes:
321 PI Nttt Rttt n et sententans | ressessensnssessentenssessententas | ersestensansnssensantnsnssentenes | nessestensesten et s s ententaes
32.2 Transferred from SUrPIUS (SOCK DIVIENG).........c.ccuviveiecveieicieesse ettt tes ettt sse st sssesss s ssseses | eevsesinsssssssessssssesssssssesses | eesesisssssesssessessessesensssees | sevesissessesssessssssssessssses
32.3 TraNSTEITEA 10 SUMPIUS.......cveieieeiecieteieietctet ettt et s s ss st sae st es s sensssasssssnsssssnsnns | sessessssessesisssssessesnssssanss | sresessissessessesssssssessnssnsenss | sresssesssssesssssssessessessseses
33. Surplus adjustments:
331 PI Nttt R ettt n s ententans | ressensensnssessentenssessentensas | ersestensensesrensansnsnssentenss | sessesteneesren et enteneaes
33.2 Transferred to capital (SLOCK DIVIAENG)..........cccuviuevciireiieicteie sttt s s s ssesssssssesssssssesss | sesesssssssesissessessessssssssss | sresiesissesesssssssssesnssssenss | sossesenssssesessssessessssesseses
33.3 Transferred from capital
34. Net remittances from or (10) HOME OffiCE.........cccoeueriiiiieisrieieic sttt es s sssessas | snsssessesssssssssssessssssssessns | eriessesssssssssessssssssssssessenss | sessessessssssessssssssessasssssans
35, Dividends t0 SLOCKNOIETS..........c..cvuivrieicireeee ettt s s ssses e ssssssesssssssessssessssssssnsssssssesssssssessnssnsens | ervereesensereerens (203, 190) | vovervriiiiiiieinns (253,750)| wovocvvrerinn (507,500)
36. ChanGe iNtrEASUNY SOCK. ........c.vuieiericeeiteicteetes et es sttt sttt b st s st et a st st es s benssssesssssstessesans | sevsessrssssessesnsestessesnsesses | sessesssessessesnsessesesnssssns | sevesissessessssessssssssesnsanes

37.
38.
39.

Aggregate write-ins for gains and losses in surplus...
Change in surplus as regards policyholders (Lines 22 through 37
Surplus as regards policyholders, as of statement date (Lines 21 plus 38)

0

219,930,331 | .l 371,252,011
........... 1,886,663,202 | ...........2,037,984,882

0501.
0502. ..
0503.
0598.
0599.

Summary of remaining write-ins for Line 5 from overflow page.
Totals (Lines 0501 thru 0503 plus 0598) (Line 5 above

1401.
1402.
1403.
1498.
1499.

Miscellaneous income (expense)
BaIANCES TECOVEIE. .......euieiriei bbb
Gain (LOSS) ON fOrIGN EXCHANGE........c.uvurercrieiierise ettt
Summary of remaining write-ins for Line 14 from overflow page...

Totals (Lines 1401 thru 1403 plus 1498) (LINE 14 @DO0VE).........ocuiveieriiiiesiiiesiesisieses s b snsssssssssnssnees

3701.
3702. ..
3703.
3798.
3799.

Summary of remaining write-ins for Line 37 from overflow Page..........c.cceuveieieeissseseesseese s
Totals (Lines 3701 thru 3703 plus 3798) (LINE 37 @D0VE)........oiiuieiieiieiisiiiesieeisisites st b s ssssnssnsssnssneas
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Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY
CASH FLOW

Currer11t Year Prior2 Year Prior Yegr Ended
to Date To Date December 31
CASH FROM OPERATIONS
1. Premiums collected Net Of FEINSUTANCE............c.cviviieieiciic ettt bbbt sassas | sessssaesansaes 221,418,529 | ............... 160,775,088 | .....cccvvve 466,766,644
2. NEetINVESIMENTINCOME. ....couiiuiiiiieii bbb bbbttt eniens | sbesbnsienaneaad 42,520,944 | ..o 45,489,644 | ... 96,833,635
3. Miscellaneous income ....547,602 ....(231,673)
4. Total (LINES 1 thTOUGN 3).....vuiiiiieieiii sttt snbesntnns | ceseisneisnen 264,487,075 | ..ovvvennee 206,310,856 | ...ccooevenee 563,368,606
5. Benefit and 10SS related PAYMENLS...........coiveieeiciiee ettt s sa s saes e sanas | eesssessesinaan 257,744,345 | ................. 80,536,212 | ...covnee. 286,545,403
6. Net transfers to Separate Accounts, Segregated Accounts and Protected Cell ACCOUNES............covueieicieinieiiniisiies | cerverreieieiesssssseisssseses | eoesssssssssesssssssessessssesess | sresesssssssessessssassessessssesns
7. Commissions, expenses paid and aggregate write-ins for dedUCtions.............ccocuevevcuriesiecesieesee e | cveevneeseinns 75,487,262 | ....coovvvnn 75,048,981 | ............... 159,974,503
8.  Dividends paid t0 POICYNOIAETS.........c.vveieiieiciieicceie ettt snbensena | erssessesssssensens 256,771 | oo 241,888 | .covvrereiann 505,510
9.  Federal and foreign income taxes paid (recovered) net of $.......... 0 tax on capital gains (I0SSES).........ccevrerrveerrerriens | cvverirrerenrans 79,360,661 | .................. (7,375,571) | cvovvvrrana (10,572,475)
10.  Total (Lines 5 through 9) - 412,849,039 | . 148,451,510 | .... ...436,452,941
11, Net cash from operations (Line 4 MINUS LINE 10).........ccueveiireieiiceeesce et sss s s sssaenaes | evsessesnsas (148,361,964) | ......ccoeeee.. 57,859,346 | ............... 126,915,665
CASH FROM INVESTMENTS
12. Proceeds from investments sold, matured or repaid:
121 BONAS. ..ottt | ebsenisneeeed 435,673,352 | ..coovvrenne 291,585,105 | ..ovvoeeneee 517,110,202
12,2 SHOCKS.vvuerivririe ettt b sttt ennns | ersenintiesae 279,951,720 | .covvvnne 305,171,018 | covverreen 470,779,071
12.3 MOMGAGE I0BNS........ocveieieieciiiic ettt s bbb bbb bbbttt s b b s s st sntns | anbessesssessessssansassessssantens | sbessesntessessessssssensessntenss | essesnsensessesesenaensesntents
12,4 REAIESIAE. ... ..ceeeeeieiee et R ettt enne | 4etesetntetse st en s st en et nntens | stessessetensensetntanse st s tente | eesesetntes et nse et st
12.5  ONEr INVESIEA @SSELS. .....uvuuieucirciiiecietiees ittt bbbttt es | £ebiet s st e b et en bttt enbetins | Hrebsenbseenebsenb s b b s st enbas | Hbesbeebnebsesses bt n st
12.6 Net gains or (losses) on cash, cash equivalents and short-term iNVESIMENLS............ccceveveierceiiesisceseeieiiens | e (173,852) | coovvveerererrererenn. 1775 | e 11,548
12.7  MISCEIIANEOUS PrOCEEAS.........cvuvriveiieiieictese ittt sttt b s bt st ess s sntenses | sbesssssssessesanes 7,638,075 | ..oovereen. 8,936,833 | .o, 1,189,362
12.8 Total investment proceeds (LINES 12,110 12.7).......ceuiieieieeeceice ettt sssssssesensnes | sovssesessinnas 723,089,295 | .....cccc... 605,694,731 | ...covvneee. 989,090,183
13.  Cost of investments acquired (long-term only):
13.1 Bonds.... | 372,194,218 | ... .. 424242909 | ... ...623,214,930
132 SHOCKS. ... ceueeeiee ettt | eeieeiseetiees 245,475,239 | ..covovrienne 215,509,664 | ....coovvenee 515,758,064
13,3 MOMGAGE I0ANS.......coiecieieiiets et bbb bbb b bbb s b st b et s s b et s aeb e s st sastebenns | ebessssesesassetesssesessnetesans | ebessesesssesesinsetessnseserinaes | sesesssisaetesseres st b enanrenas
134 REAI ESIALE. ...tttk b st | £ebiet R et bt n bt ntetie | Hetienbeet ettt b et st | Hresteeb ettt
13,5 Other INVESIEA @SSELS.......vvvereerireireiirie ettt s sttt es s nsnsans | Snbsessastsssessastensanssessessas | soessessonssnssessessanssessnssantns | sressessnssessessnssnssessessanens
13.6  MiSCEllaneous APPlICALIONS.............cuiveieeicicieie ettt sttt ensnnns | sressssssesssanes 4,552,157 | oo 8,123,960 | ..o 0
13.7 Total investments acquired (LINES 13.110 13.8).......cueverirrierieicieesie st seses s sss s sssssssessesnss | sosssessesinnad 622,221,614 | ............... 647,876,533 | ............ 1,138,972,994
14.  Netincrease or (decrease) in contract loans and premium notes..
15.  Net cash from investments (Line 12.8 minus Line 13.7 and LiNE 14)........cccovrrurrnrnrirnnninsnississsessessssssssseesessesssnens
CASH FROM FINANCING AND MISCELLANEOUS SOURCES
16. Cash provided (applied):
16.1  SUPIUS NOLES, CAPILAI NOES........cveveieeieciceeicict ettt b st st sse st tes s benseses | avsesssassesssssnsesssssessnsnstens | stesesssessessssnssssesssssssesss | essesssessessessnssssessessssanes
16.2 Capital and paid in SUrPIUS, 18SS trEASUNY STOCK..........cceiiviiriieiciiisiciesce ettt ssaes | setesiessssessessssssssssessssstens | stessesssessessesssssssessessssenss | evsesssssessesssssssessesssanes
168.3 BOITOWEM fUNAS. ......ooveeeeieiiieeieiesi bttt bbbttt | eebine b st b bbbt tne | Heebbeess s s b s st st et | eebsessnes s e bbb
16.4 Net deposits on deposit-type contracts and other iNSUrANCE lADIITIES. ...........cuuriuieieriineree e | et iessesies | ereesesteeesesessesssesessessentas | sressessssssessessesssesessessanens
16.5 Dividends 10 STOCKNOIAETS...........c.curriiiiicrieiiiei ettt ntenen | sebnsinensnsseninnta 253,750 | .ovveiiircins 253,750 | ceoveerriiirenns 507,500
16.6  Other cash provided (APPHEA)..........c..vuuruuiuriereiiieeiieiieeisee ittt enssenes | snssssssssssssens 21,699,762 | ..o (14,651,740) | ovoovveinnenns (11,050,643)
17.  Net cash from financing and miscellaneous sources (Lines 16.1 through 16.4 minus Line 16.5 plus Ling 16.6).......... | ccccovereneee. 21,446,012 | ..o (14,905,490) | ................ (11,558,143)
RECONCILIATION OF CASH, CASH EQUIVALENTS AND SHORT-TERM INVESTMENTS
18.  Net change in cash, cash equivalents and short-term investments (Line 11 plus Line 15 plus Line 17)........ccocovrveees | cevrrerreirnenns (26,048,271) | ..voveeeerreenns 772,054 | ..o (34,525,289)
19. Cash, cash equivalents and short-term investments:
191 BEGINNING Of YT ... ettt sttt nnis | eeseeisesesees 288,121,039 | ..o 322,646,328 | .............. 322,646,328
19.2 End of period (Line 18 plIUS LINE 19.1)......vuiiuiirineiiiieiineeieiieeise ittt ssesssssssssessssssssssssssssnssans | cosneessessees 262,072,768 | ...ovvveenne 323,418,382 | ...ocvvvvnene. 288,121,039

Note: Supplemental disclosures of cash flow information for non-cash transactions:
(2 o) vo—— [ oo eeseessesees |
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Statement for June 30, 2020 of the AF F I LIATE D FM I N S U RAN C E COM PANY

NOTES TO FINANCIAL STATEMENTS

Note 1 - Summary of Significant Accounting Policies and Going Concern

A

Accounting Practices (required NAIC disclosure regardless of whether there is any significant change)

The accompanying financial statements of Affiliated FM Insurance Company ("Company") have been prepared on the basis of accounting practices prescribed
or permitted by the Rhode Island Division of Insurance.

The state of Rhode Island requires insurance companies domiciled in the state of Rhode Island to prepare their statutory financial statements in accordance
with the National Association of Insurance Commissioners' (NAIC) Accounting Practices and Procedures Manual subject to any deviations prescribed or
permitted by the Rhode Island Division of Insurance.

The Company applies paragraph 5(a) of SSAP 23, rather than paragraph 5(b) of SSAP 23, with respect to the methodology applied in translating the
Company’s Canadian branch to USD. This is consistent with the methodology used in prior years, and a permitted practice has been approved by the State of
Rhode Island. The total adjustment to convert the balance sheet to USD is $150,820,252 which appears on line 17 — “Net adjustment in assets and liabilities
due to foreign exchange rates", on page 3 - "Liabilities" of the June 2020 quarterly statement. There is no net impact on surplus, and the effect on 2020 net
income would be a decrease to net income in the amount of $1,859,998 (which would be offset by a corresponding increase to surplus).

SSAP FIS FIS
# Page | Line# | Current Year to Date 2019

NET INCOME
(1)  The Company state basis

(Page 4, Line 20, Columns 1 & 3) XXX XXX XXX |$ 27,299,944 |$ 201,584,681
(2) State Prescribed Practice that are an increase/(decrease) from NAIC SAP | | | | |
(3) State Permitted Practice that are an increase/(decrease) from NAIC SAP

Application of SSAP 23 regarding translating the Canadian branch to USD 23 3 17 |$ 1,859,998 |$ 273,254
(4) NAICSAP (1-2-3=4) XXX XXX XXX |$ 25,439,946 |$ 201,311,427
SURPLUS
(5) The Company state basis

(Page 3, line 37, Columns 1 & 2) XXX XXX XXX |$ 1,971,016,305 |$ 2,037,984,882
(6) State Prescribed Practice that are an increase/(decrease) from NAIC SAP | | | | |
(7) State Permitted Practice that are an increase/(decrease) from NAIC SAP
(8) NAICSAP (5-6-7=8) XXX XXX XXX |$ 1,971,016,305 |$ 2,037,984,882

Use of Estimates

No significant changes.
Accounting Policy

(1) No significant changes

(2) Basis for Bonds, Mandatory Convertible Securities, SVO-Identified Investments and Amortization Method (required NAIC disclosure regardless of
whether there is any significant change)

Non loan-backed bonds with NAIC designations 1 or 2 are stated at amortized cost using the interest method. Non loan-backed bonds with NAIC
designations of 3 through 6 are stated at the lower of amortized value or fair value. See paragraph 6 for loan-backed and structured securities.

(3)-0)

No significant changes.

(6) Basis for Loan-Backed Securities and Adjustment Methodology (required NAIC disclosure regardless of whether there is any significant change)
U.S. government agency loan-backed and structured securities are valued at amortized value. Other loan-backed and structured securities are valued at
either amortized value or fair value, depending on many factors including: type of underlying collateral, whether modeled by NAIC vendor, whether rated
(by either NAIC approved rating organization or NAIC Securities Valuation Office), and relationship of amortized value to par value and amortized value
to fair value.

(7)-(13)

No significant changes.

Going Concern (required NAIC disclosure regardless of whether there is any significant change)

Based upon its evaluation of relevant conditions and events, management has concluded that the Company will continue as a going concern.

Note 2 - Accounting Changes and Corrections of Errors

Not applicable.

Note 3 — Business Combinations and Goodwill

Not applicable.

Note 4 - Discontinued Operations

Not applicable.

Q06



Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 5 — Investments

A. Mortgage Loans, including Mezzanine Real Estate Loans

No significant changes.

B. Debt Restructuring

No significant changes.

C. Reverse Mortgages

No significant changes.

D. Loan-Backed Securities (required NAIC disclosure regardless of whether there is any significant change)

(1)

Description of Sources Used to Determine Prepayment Assumptions

Loan-backed bonds and structured securities are valued at amortized cost using the constant interest rate method, and using an effective yield based on
current prepayment assumptions obtained from Bloomberg, rather than anticipated prepayments at the date of purchase. Prepayment assumptions are
reviewed periodically and updated in response to changes in market interest rates.

Securities with Recognized Other-Than-Temporary Impairment

Not applicable.

Recognized OTTI securities

Not applicable.

All impaired securities (fair value is less than cost or amortized cost) for which an other-than-temporary impairment has not been recognized in earnings
as a realized loss (including securities with a recognized other-than-temporary impairment for non-interest related declines when a non-recognized
interest related impairment remains):

a.  The aggregate amount of unrealized losses: 1. Less than 12 Months $ 22,692
2. 12 Months or Longer $ -
b.  The aggregate related fair value of securities with unrealized losses: 1. Less than 12 Months $ 1,377,264
2. 12 Months or Longer $ -

Information Investor Considered in Reaching Conclusion that Impairments are Not Other-Than-Temporary

All loan-backed and structured securities in an unrealized loss position were reviewed to determine whether other-than-temporary impairments should be
recognized. The Company asserts that it has the intent and ability to hold these securities long enough to allow the cost basis of these securities to be
recovered. These conclusions are supported by a detailed analysis of the underlying credit and cash flows of each security. Unrealized losses are
primarily attributable to credit spread widening and increased liquidity discounts. It is possible that the Company could recognize other-than-temporary
impairments in the future on some of the securities, if future events, information and the passage of time causes it to conclude that declines in value are
other-than temporary.

E. Dollar Repurchase Agreements and/or Securities Lending Transactions

(1)

Policies Requiring Collateral

No significant changes.

Collateral Pledged

No significant changes.

Collateral Received

a.  Aggregate Amount Collateral Received
No significant changes.

b.  The Fair Value of that Collateral and of the Portion of that Collateral that it has Sold or Repledged (required NAIC
disclosure regardless of whether there is any significant change) $ 42,694,446

c.  Information about Sources and Uses of Collateral
No significant changes.

Aggregate Value of the Reinvested Collateral

No significant changes.

Collateral Reinvestment

a. Aggregate Amount Collateral Reinvested

No significant changes.
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Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 5 - Investments (continued from preceding page)
b.  Explanation of Additional Sources of Liquidity for Maturity Date Mismatches
No significant changes.
(6) Detail on Collateral Transactions Not Permitted by Contract or Custom to Sell or Repledge
No significant changes.
(7) Collateral for Securities Lending Transactions that Extend Beyond One Year from the Reporting Date
No significant changes.

F. Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any significant
change)

Not applicable.

G. Reverse Repurchase Agreements Transactions Accounted for as Secured Borrowing (required NAIC disclosure regardless of whether there is any
significant change)

Not applicable.

H. Repurchase Agreements Transactions Accounted for as a Sale (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.

Reverse Repurchase Agreements Transactions Accounted for as a Sale (required NAIC disclosure regardless of whether there is any significant
change)

Not applicable.
J. Real Estate
Not applicable.
K. Low-Income Housing Tax Credits (LIHTC)
Not applicable.
L. Restricted Assets
No significant changes.
M. Working Capital Finance Investments (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
N. Offsetting and Netting of Assets and Liabilities (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
0. 5GI Securities
Not applicable.
P. Short Sales
Not applicable.
Q. Prepayment Penalty and Acceleration Fees
No significant changes.
Note 6 - Joint Ventures, Partnerships and Limited Liability Companies
Not applicable.
Note 7 - Investment Income
No significant changes.
Note 8 — Derivative Instruments (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
Note 9 — Income Taxes

No significant changes.
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Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY

NOTES TO FINANCIAL STATEMENTS

Note 10 - Information Concerning Parent, Subsidiaries, Affiliates and Other Related Parties
No significant changes.
Note 11 - Debt
A Debt, Including Capital Notes
Not applicable.
B. FHLB (Federal Home Loan Bank) Agreements (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
Note 12 - Retirement Plans, Deferred Compensation, Postemployment Benefits and Compensated Absences and Other Postretirement Benefit Plans
A Defined Benefit Plan
(1)-Q)
No significant changes.
(4) Components of Net Periodic Benefit Cost (required NAIC disclosure regardless of whether there is any significant change)
Not applicable.
(5)-(18)
No significant changes.
B. Description of Investment Policies
Not applicable.
C. Fair Value of Plan Assets
Not applicable.
D. Rate-of-Return Assumptions
Not applicable.
E. Defined Contribution Plans
No significant changes.
F. Multiemployer Plans
Not applicable.
G. Consolidated/Holding Company Plans
No significant changes.
H. Postemployment Benefits and Compensated Absences
Not applicable.
Impact of Medicare Modernization Act on Postretirement Benefits (INT 04-17)
Not applicable.
Note 13 — Capital and Surplus, Shareholder’s Dividend Restrictions and Quasi-Reorganizations
No significant changes.
Note 14 - Liabilities, Contingencies and Assessments
No significant changes.
Note 15 - Leases
Not applicable.
Note 16 - Information about Financial Instruments with Off-Balance Sheet Risk and Financial Instruments with Concentrations of Credit Risk
Not applicable.
Note 17 — Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities
A Transfers of Receivables Reported as Sales

Not applicable.
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Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY
NOTES TO FINANCIAL STATEMENTS

Note 17 - Sale, Transfer and Servicing of Financial Assets and Extinguishments of Liabilities (continued from preceding page)
B. Transfer and Servicing of Financial Assets
(1) Loaned Securities
No significant changes.
(2) Servicing Assets and Servicing Liabilities (required NAIC disclosure regardless of whether there is any significant change)
Not Applicable
(3) Servicing Assets and Liabilities Subsequently Measured at Fair Value
Not applicable.

(4) Securitizations, Asset-Based Financing Arrangements and Similar Transfers Accounted for as Sales (required NAIC disclosure regardless of whether
there is any significant change)

Not applicable.

(5) Transfers of Assets Accounted for as Secured Borrowing
Not applicable.

(6) Transfer of Receivables with Recourse
Not applicable.

(7) Repurchase Agreements
Not applicable.

C. Wash Sales (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.

Note 18 — Gain or Loss to the Reporting Entity from Uninsured Plans and the Portion of Partially Insured Plans
Not applicable.
Note 19 - Direct Premium Written/Produced by Managing General Agents/Third Party Administrators
Not applicable.
Note 20 - Fair Value Measurements (required NAIC disclosure regardless of whether there is any significant change)
A Fair Value Measurements
(1) Fair Value Measurements at Reporting Date

The Company categorizes its invested assets that are measured at fair value into the three-level fair value hierarchy or designates certain invested
assets as carried at net asset value (NAV). Item 4 provides a discussion of each of these categories.

Net Asset Value
Description for Each Type of Asset or Liability Level 1 Level 2 Level 3 (NAV) Total

Assets at Fair Value

Bonds $ $ 111753 |$ - 18 - 1§ 1,117,535

Common Stocks - Industrial & Miscellaneous $ 812,991,451 |$ - |8 - 18 - |$ 812,991,451

Mutual Funds $ 500,460,378 |$ - |3 - 18 - |$ 500,460,378

Money Market Mutual Funds $ - 1% - 1% - |$ 190,583,933 |$ 190,583,933

Total $1,313451,829 [§ 1,117,535 |$ - |$ 190,583,933 |$ 1,505,153,297
Liabilities at Fair Value

$ - 18 - |$ - |$ - |8 -

Total $ - 19 - |8 - |$ - 0% -

(2) Fair Value Measurements in (Level 3) of the Fair Value Hierarchy

The Company has no assets measured at fair value in the Level 3 category.

(3) Policies when Transfers Between Levels are Recognized

At the end of each reporting period, the Company evaluates whether or not any event has occurred or circumstances have changed that would cause an
instrument to be transferred into or out of Level 3. The Company has no assets measured at fair value in the Level 3 category.
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NOTES TO FINANCIAL STATEMENTS

Note 20 - Fair Value Measurements (continued from preceding page)

(4) Description of Valuation Techniques and Inputs Used in Fair Value Measurement

The valuation techniques required by the Fair Value Measurements guidance (SSAP 100) are based upon observable and unobservable inputs.
Observable inputs reflect market data obtained from independent sources, while unobservable inputs reflect market assumptions.

These two types of inputs create the following fair value hierarchy:

Level 1

Level 2

Level 3

Quoted prices for identical instruments in active markets

Significant inputs to the valuation model are unobservable

Quoted prices for similar instruments in active markets; quoted prices for identical or similar instruments in markets that are not active; and
model-derived valuations whose inputs are observable or whose significant value drivers are observable

The Company elects to use NAV for all money market mutual funds in lieu of fair value as NAV is more readily available. These funds are backed by
high quality, very liquid short-term instruments and the probability is remote that the funds would be sold for a value other than NAV.

The Company retains independent pricing vendors to assist in valuing invested assets when the prices are not available from the SVO.

When available, the Company uses quoted market prices to determine the fair value of investment securities, and they are included in Level 1.

When quoted market prices are unavailable, the Company uses quotes from independent pricing vendors based on recent trading activity and other
relevant information, including market interest rate curves, referenced credit spreads and estimated prepayment rates, where applicable. These
investments are included in Level 2 and are primarily comprised of fixed income securities which are NAIC rated 3 or below.

In infrequent circumstances, the pricing is not available from the pricing vendor and is based on significant unobservable inputs. In those circumstances,
the investment security is classified in Level 3. There are no Level 3 investments at the reporting date.

(5) Fair Value Disclosures

Not applicable.

Fair Value Reporting under SSAP 100 and Other Accounting Pronouncements

Not applicable.

Fair Value Level

The table below reflects the fair value and admitted values of all admitted assets and liabilities that are financial instruments. The fair values are also
categorized into the three-level fair value hierarchy as described in Note 20A.

Aggregate Fair Net Asset Value | Not Practicable
Type of Financial Instrument Value Admitted Assets (Level 1) (Level 2) (Level 3) (NAV) (Carrying Value)
Bonds $1,776,019,418 |$1,680,670,406 |$ - |$1,680,670,406 |$ - |9 $ -
Common Stocks $1,313,451,829 |$1,313,451,829 |$1,313,451,829 |$ - |$ -8 - 18 -
Cash and Cash Equivalents $ 262,072,768 |$ 262,072,768 |$ 71,488,835 |$ $ - |$ 190,583,933 |$ -
Securities Lending Reinvested
Collateral Assets $ 42,694,446 |$ 42,694,446 |$ 42,694,446 |$ - |8 -8 - 18 -
Total $3,394,238,461 |$3,298,889,449 |$1,427,635,110 |$1,680,670,406 |$ - |$ 190,583,933 |$ -

Not Practicable to Estimate Fair Value

Not applicable.

NAV Practical Expedient Investments

The Company elects to use NAV for all money market mutual funds in lieu of fair value as NAV is more readily available. These funds are backed by high
quality, very liquid short-term instruments and the probability is remote that the funds would be sold for a value other than NAV.

Note 21 — Other Items

Not applicable.

Note 22 - Events Subsequent

No significant changes.

Note 23 - Reinsurance

No significant changes.

Note 24 - Retrospectively Rated Contracts and Contracts Subject to Redetermination

A-

F.

E.

Not applicable.

Risk Sharing Provisions of the Affordable Care Act (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.
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Note 25 - Change in Incurred Losses and Loss Adjustment Expenses (required NAIC disclosure regardless of whether there is any significant change)
No significant changes.
Note 26 — Intercompany Pooling Arrangements
No significant changes.
Note 27 - Structured Settlements
Not applicable.
Note 28 - Health Care Receivables
Not applicable.
Note 29 - Participating Policies
Not applicable.
Note 30 - Premium Deficiency Reserves
No significant changes.
Note 31 — High Deductibles
Not applicable.
Note 32 - Discounting of Liabilities for Unpaid Losses or Unpaid Loss Adjustment Expenses
Not applicable.
Note 33 - Asbestos/Environmental Reserves
No significant changes.
Note 34 - Subscriber Savings Accounts
Not applicable.
Note 35 - Multiple Peril Crop Insurance
Not applicable.
Note 36 — Financial Guaranty Insurance
A. Financial Guaranty Insurance Contracts
Not applicable.
B. Schedule of Insured Financial Obligations at the End of the Period (required NAIC disclosure regardless of whether there is any significant change)

Not applicable.
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8.1
8.2

8.3
8.4

9.1

GENERAL INTERROGATORIES

PART 1 - COMMON INTERROGATORIES
GENERAL

Did the reporting entity experience any material transactions requiring the filing of Disclosure of Material Transactions with the State of Domicile,
as required by the Model Act? Yes[ ]

If yes, has the report been filed with the domiciliary state? Yes |

Has any change been made during the year of this statement in the charter, by-laws, articles of incorporation, or deed of settlement of the
reporting entity? Yes|[ ]

If yes, date of change:

No[X]
1 No[ ]

No[X]

Is the reporting entity a member of an Insurance Holding Company System consisting of two or more affiliated persons, one or more of which is an insurer? Yes [ X
If yes, complete Schedule Y, Parts 1 and 1A.

Have there been any substantial changes in the organizational chart since the prior quarter end? Yes| ]

If the response to 3.2 is yes, provide a brief description of those changes.

Is the reporting entity publicly traded or a member of a publicly traded group? Yes[ ]

If the response to 3.4 is yes, provide the CIK (Central Index Key) code issued by the SEC for the entity/group.

1 No[]

No[X]

No[X]

Has the reporting entity been a party to a merger or consolidation during the period covered by this statement? Yes|[ ]
If yes, complete and file the merger history data file with the NAIC for the annual filing corresponding to this period.

If yes, provide name of entity, NAIC Company Code, and state of domicile (use two letter state abbreviation) for any entity that has ceased to exist as a
result of the merger or consolidation.

No[X]

1 2
NAIC
Company

Name of Entity Code

3

State of
Domicile

If the reporting entity is subject to a management agreement, including third-party administrator(s), managing general agent(s), attorney-in-fact, or
similar agreement, have there been any significant changes regarding the terms of the agreement or principals involved?
If yes, attach an explanation. Yes[ ] No[]

State as of what date the latest financial examination of the reporting entity was made or is being made. 12/31/2017

N/A [X]

State the as of date that the latest financial examination report became available from either the state of domicile or the reporting entity. This date
should be the date of the examined balance sheet and not the date the report was completed or released. 12/31/2017

State as of what date the latest financial examination report became available to other states or the public from either the state of domicile or the
reporting entity. This is the release date or completion date of the examination report and not the date of the examination (balance sheet date). 12/08/2018

By what department or departments?
Rhode Island Division of Insurance

Have all financial statement adjustments within the latest financial examination report been accounted for in a subsequent financial statement filed
with Departments? Yes[ ] No[ ]

Have all of the recommendations within the latest financial examination report been complied with? Yes[ ] Nol[ ]

Has this reporting entity had any Certificates of Authority, licenses or registrations (including corporate registration, if applicable) suspended or revoked
by any governmental entity during the reporting period? Yes|[ ]

If yes, give full information:

Is the company a subsidiary of a bank holding company regulated with the Federal Reserve Board? Yes|[ ]

If response to 8.1 is yes, please identify the name of the bank holding company.

Is the company affiliated with one or more banks, thrifts or securities firms? Yes|[ ]

If the response to 8.3 is yes, please provide below the names and location (city and state of the main office) of any affiliates regulated by a federal
regulatory services agency [i.e. the Federal Reserve Board (FRB), the Office of the Comptroller of the Currency (OCC), the Federal Deposit Insurance
Corporation (FDIC) and the Securities Exchange Commission (SEC)] and identify the affiliate’s primary federal regulator].

NA[X]
NA[X]

No[X]

No[X]

No[X]

1 2 3 4 5
Affiliate Name Location (City, State) FRB 0CC FDIC

SEC

Are the senior officers (principal executive officer, principal financial officer, principal accounting officer or controller, or persons performing similar
functions) of the reporting entity subject to a code of ethics, which includes the following standards? Yes [ X

a) Honestand ethical conduct, including the ethical handling of actual or apparent conflicts of interest between personal and professional relationships;
c) Compliance with applicable governmental laws, rules and regulations;

(@)
(b)  Full, fair, accurate, timely and understandable disclosure in the periodic reports required to be filed by the reporting entity;
(©)
(d)

The prompt internal reporting of violations to an appropriate person or persons identified in the code; and

(e)  Accountability for adherence to the code.

9.11 If the response to 9.1 is No, please explain:

9.2

Has the code of ethics for senior managers been amended? Yes|[ ]

9.21 If the response to 9.2 is Yes, provide information related to amendment(s).
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9.3
9.31

10.1
10.2

1.1

11.2

13.
14.1

15.1

15.2

16.1
16.2
16.3
17.

GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

Have any provisions of the code of ethics been waived for any of the specified officers?

If the response to 9.3 is Yes, provide the nature of any waiver(s).

FINANCIAL

Does the reporting entity report any amounts due from parent, subsidiaries or affiliates on Page 2 of this statement?

If yes, indicate any amounts receivable from parent included in the Page 2 amount:

INVESTMENT

Were any of the stocks, bonds, or other assets of the reporting entity loaned, placed under option agreement, or otherwise made available for

use by another person? (Exclude securities under securities lending agreements.)

If yes, give full and complete information relating thereto:

Amount of real estate and mortgages held in other invested assets in Schedule BA:
Amount of real estate and mortgages held in short-term investments:
Does the reporting entity have any investments in parent, subsidiaries and affiliates?

14.2 If yes, please complete the following:

Yes[ ] No[X]
Yes[ ] No[X]
$ 0
Yes[ ] No[X]
$ 0
$ 0
Yes[ ] No[X]

1 2
Prior Year End Book/Adjusted Current Quarter Book/Adjusted
Carrying Value Carrying Value
14.21 Bonds $ 0 $ 0
14.22 Preferred Stock 0 0
14.23 Common Stock 0 0
14.24 Short-Term Investments 0 0
14.25 Mortgage Loans on Real Estate 0 0
14.26 All Other 0 0
14.27 Total Investment in Parent, Subsidiaries and Affiliates (Subtotal Lines 14.21 to 14.26) $ 0 $ 0
14.28 Total Investment in Parent included in Lines 14.21 to 14.26 above $ 0 $ 0
Has the reporting entity entered into any hedging transactions reported on Schedule DB? Yes[ ] No[X]
If yes, has a comprehensive description of the hedging program been made available to the domiciliary state? Yes[ ] No[ ] NA[X]
If no, attach a description with this statement.
For the reporting entity's security lending program, state the amount of the following as of current statement date:
Total fair value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 42,694,446
Total book adjusted/carrying value of reinvested collateral assets reported on Schedule DL, Parts 1 and 2: $ 42,694,446
Total payable for securities lending reported on the liability page: $ 42,694,446
Excluding items in Schedule E-Part 3-Special Deposits, real estate, mortgage loans and investments held physically in the reporting entity's
offices, vaults or safety deposit boxes, were all stocks, bonds and other securities, owned throughout the current year held pursuant to a
custodial agreement with a qualified bank or trust company in accordance with Section 1, Ill - General Examination Considerations, F. Outsourcing
of Critical Functions, Custodial or Safekeeping Agreements of the NAIC Financial Condition Examiners Handbook? Yes[X] NoJ ]
17.1 For all agreements that comply with the requirements of the NAIC Financial Condition Examiners Handbook, complete the following:
1 2
Name of Custodian(s) Custodian Address
JP Morgan Worldwide Securities Services 383 Madison Avenue, New York NY 10179
RBC Investor Services 200 Bay Street, Toronto, Ontario, Canada
17.2 For all agreements that do not comply with the requirements of the NAIC Financial Condition Examiners Handbook, provide the name,
location and a complete explanation:
1 2 3
Name(s) Location(s) Complete Explanation(s)

17.3 Have there been any changes, including name changes, in the custodian(s) identified in 17.1 during the current quarter? Yes[ ] No[X]

17.4 Ifyes, give full and complete information relating thereto:

1 2

Old Custodian New Custodian

3
Date of
Change

4

Reason

17.5 Investment management - Identify all investment advisors, investment managers, broker/dealers, including individuals that have the authority to make investment decisions on behalf
of the reporting entity. For assets that are managed internally by employees of the reporting entity, note as such ["...that have access to the investment accounts", "handle

securities").
1 2
Name of Firm or Individual Affiliation
Sanjay Chawla SVP, Chief Investment Officer |
Daniel Richards VP, Portfolio Mgr Fixed Income |
Scott Anthony, VP Sector Portfolio Mgr Fixed Income |
Blackrock Financial Management Inc U
BlackRock Asset Management Canada Limited U
Standish Mellon Asset Management U
17.5097  For those firms/individuals listed in the table for Question 17.5, do any firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U")
manage more than 10% of the reporting entity's invested assets? Yes[X] NoJ ]
17.5098  For firms/individuals unaffiliated with the reporting entity (i.e., designated with a "U") listed in the table for Question 17.5, does the total assets under
management aggregate to more than 50% of the reporting entity's invested assets? Yes[ ] No[X]
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GENERAL INTERROGATORIES
PART 1 - COMMON INTERROGATORIES

17.6 For those firms or individuals listed in the table for 17.5 with an affiliation code of "A" (affiliated) or "U" (unaffiliated), provide the information for the table below.

1 2 3 4 5
Investment
Central Registration Depository Management
Number Name of Firm or Individual Legal Entity Identifier (LEI) Registered With Agreement (IMA) Filed
107105 Blackrock Financial Management Inc 549300LVXY1VJKE13M84 SEC DS
162262 BlackRock Asset Management 549300YTZPMRP8RYSY86 0SC NO
Canada Limited
113972 Standish Mellon Asset Management ME7YUCK4NF1W8VM8SP25 SEC DS

18.1 Have all the filing requirements of the Purposes and Procedures Manual of the NAIC Investment Analysis Office been followed?

18.2 If no, list exceptions:

19. By self-designating 5GI securities, the reporting entity is certifying the following elements for each self-designated 5GI security:
a.  Documentation necessary to permit a full credit analysis of the security does not exist or an NAIC CRP credit rating for an
FE or PL security is not available.
b.  Issuer orobligor is current on all contracted interest and principal payments.
c.  The insurer has an actual expectation of ultimate payment of all contracted interest and principal.
Has the reporting entity self-designated 5GI securities?

20. By self-designating PLGI securities, the reporting entity is certifying the following elements for each self-designated PLGI security:
a.  The security was purchased prior to January 1, 2018.
b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.
c.  The NAIC Designation was derived from the credit rating assigned by an NAIC CRP in its legal capacity as a NRSRO which is
shown on a current private letter rating held by the insurer and available for examination by state insurance regulators.
d.  The reporting entity is not permitted to share this credit rating of the PL security with the SVO.
Has the reporting entity self-designated PLGI securities?

21. By assigning FE to a Schedule BA non-registered private fund, the reporting entity is certifying the following elements of each

self-designated FE fund:

a.  The security was purchased prior to January 1, 2019.

b.  The reporting entity is holding capital commensurate with the NAIC Designation reported for the security.

c.  The security had a public credit raing(s) with annual surveillance assigned by an NAIC CRP in its legal capacity as an
NRSRO prior to January 1, 2019.

d.  The fund only or predominantly holds bonds in its portfolio.

e.  The current reporting NAIC designation was derived from the public credit rating(s) with annual surveillance assigned
by an NAIC CRP in its legal capacity as an NRSRO.

f. The public credit rating(s) with annual surveillance assigned by an NAIC CRP has not lapsed.

Has the reporting entity assigned FE to Schedule BA non-registered private funds that complied with the above criteria?
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GENERAL INTERROGATORIES (continued)
PART 2 - PROPERTY & CASUALTY INTERROGATORIES

3.1
32

4.1

4.2

6.1
6.2
6.3
6.4

71

If the reporting entity is a member of a pooling arrangement, did the agreement or the reporting entity’s participation change? Yes[ ] No[X] NAJ ]
If yes, attach an explanation.
Has the reporting entity reinsured any risk with any other reporting entity and agreed to release such entity from liability, in whole or in part,
from any loss that may occur on the risk, or portion thereof, reinsured? Yes[ ] No[X]
If yes, attach an explanation.
Have any of the reporting entity’s primary reinsurance contracts been canceled? Yes[ ] No[X]
If yes, give full and complete information thereto:
Are any of the liabilities for unpaid losses and loss adjustment expenses other than certain workers’ compensation tabular reserves (see
Annual Statement Instructions pertaining to disclosure of discounting for definition of “tabular reserves,”) discounted at a rate of interest
greater than zero? Yes[ ] No[X]
If yes, complete the following schedule:
1 2 3 Total Discount Discount Taken During Period
4 5 6 7 8 9 10 1
Maximum Disc. Unpaid Unpaid Unpaid Unpaid
Line of Business Interest Rate Losses LAE IBNR Total Losses LAE IBNR Total
0.000 | 0.000 0 0 0 0 0 0

Total XXX XXX 0 0 0 0 0 0 0
Operating Percentages:

5.1  A&H loss percent 0.000%

5.2 A&H cost containment percent 0.000%

5.3 A&H expense percent excluding cost containment expenses 0.000%
Do you act as a custodian for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of custodial funds held as of the reporting date. $ 0
Do you act as an administrator for health savings accounts? Yes[ ] No[X]
If yes, please provide the amount of funds administered as of the reporting date. $ 0
Is the reporting entity licensed or chartered, registered, qualified, eligible or writing business in at least two states? Yes[X] Nol[ ]
If no, does the reporting entity assume reinsurance business that covers risks residing in at least one state other than the state of domicile
of the reporting entity? Yes[ ] No[ ]
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SCHEDULE F - CEDED REINSURANCE

Showing All New Reinsurers - Current Year to Date

1 3 4 5 6 7
Effective Date
NAIC Certified of Certified
Company Domiciliary Type of Reinsurer Rating| ~ Reinsurer
Code ID Number Name of Reinsurer Jurisdiction|  Reinsurer (1 through 6) Rating
U.S. Insurers
..................... 27-0974075.......... |FIRST GENERAL INSURANCE COMPANY, INC.......ccccvvirrrrerrrrrnrnereereeernneseessesnnsseessssssneneens | VT oviisieneen |UNAUENOAZE.... | oo [
10786........... 22-3410482.......... PRINCETON EXCESS & SURPLUS LINES INSURANCE COMPANY........ccoiuniemmnminiiremsissnensinns N Authorized........ | v e
All Other Insurers
AA-1560300......... ECONOMICAL MUTUAL INSURANCE COMPANY Unauthorized....
AA-3191289......... FIDELIS INSURANCE BERMUDA LIMITED..........ccoounierierrinienrersenisesensesessesssesssssesessesssssssssensenenns Authorized........
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Current Year to Date - Allocated by States and Territories

SCHEDULE T - EXHIBIT OF PREMIUMS WRITTEN

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
1. Alabama.......cccovvvirrinineenee AL|....... | S 3,476,671 | oo 3,033,951 | oo 3,608,676 | ..cooverrrrrreinee 524,234 | ..o 2,538,039 8,386,253
2. Alaska...... 1,583,914 ...1,242,206 ..225102 | ... ..984,601 2,374,081 ...2,182,601
3. Arizona 4,927,082 3,901,390 1,422,548 | ..o 2,577,703 3,222,482 3,554,660
4. Arkansas........ocoeneneeneen AR [l | 2,391,481 | oo 2,676,314 | .o 147,214 | e 226,306 | ..coovvererrnenee 5,013,438 | oo 597,191
5. California.. ..59,611,748 | ... .55,440,043 ...30,166,585 47,381,907 ...17,755,166 74,852,381
6. Colorado.......cccveererrrrneirennns 12,206,997 | ..covvvvvrrinne 7,567,045 | ..ovvvinnns 5,082,783 15,601,224 | ....covvvrenee 7,311,972 10,905,339
7. Connecticut........coervveerrrerecee CT [l | e 1,827,043 | oo 1,727,091 | oo 1,032,196 | oo 675,999 1,243,140
8. Delaware...... ...406,361 | ... 372,068 162,638 . ..315,294
9. District of Columbia...............DC | ool | o 4,314,932 | .ooovine 4,478,300 | .....cco0eeree. 3,175,018 | oo 4,199,822 | ....ocovvenne 13,857,735 | oo 10,222,828
10, Florida. ..o 12,344,203 | ..coovvvveneen. 14,295,343 | ..coovvvvenne 1,724,768 | ....ccvvvnee 12,247,084 | ..o 4,923,621 | oo 9,923,571
11, Georgia......covermernrnerernrnen GA il | v 9,879,504 | .....ccovvnee. 9,937,457 | oo 2,500,957 | .cvvvvveinne 15,488,401 | ..ccvvvvnnne 10,532,403 | ...cocovvneee. 17,602,186
12, Hawaii.....ooooeveereneenencneenen H L [ 265,059 | .o 290,240 | ..o | e | e 527,587 | ..o
13, 1daho.....cocvcvcvvcrcvenedd D [ L | 1,013,005 | oo 798,553 | .oovveveeieiriienne 59,937 | o 408,114 | oo 470,664 | ..ooveeene 271,674
14, MNOIS......cvrevrrenireieieeeireinne 19,972,710 | oo 20,472,481 | oo 19,985,396 | ....cocovvenee. 12,838,200 | ...cccvvenee 81,386,886 | ....cocvvenee 78,074,331
15, Indiana.......cocooevvevenneneennend N [ L | 8,303,709 | ...oovrerene. 7,510,156 | ooovevvrrnnes 4,839,605 | ....oovvvrenene 2,893,759 | oo 3,383,745 | oo 14,346,558
16, 1oWa...ccencnceeseneee A [l | s 2877141 | e 2,737,254 | oo 210,371 | oo 3,300,398 | ..ccvvrrerninee 1,131,026 | .o 652,845
17, Kansas......ccoeoeevevrvneeneincnen KS [ L | i 1,320,481 | oo 1,828,604 | ....cooovvvenene 1,397,055 | oo 1,974,880 | ..oovvinnn 481,384 3,751,253
18, Kentucky......oocoveeneneerceverneend KY il | s 1,602,545 | ....covvvvienee. 3,199,641 | oo 108,519 | oo 615,274 | .o 540,913 778,793
19, Louisiana.........ccoovevevreveennecn LA [ L | i 7,356,789 | oo 7,282,789 | oo 4,329,217 | coovveveenns TA27,738 | oo 17,536,665 | ...covvnveee. 19,017,209
20.  Maine.....coovveereermennenenenene e ME | il | e 275,683 | .o 498,247 | ..o T12,464 | ..o 379,062 | ..vevieieieinns 300,549 369,145
21.  Maryland.. ; . A1,757,731 ...9,613,366 2,552,671 | ... 3,479,104 | ..... 8,370,820 | ... ...2,209,148
22.  Massachusetts.........ccccueeneen. 14,080,328 11,670,606 | ....coovvenene 6,318,475 | ..coovveeernns 8,347,804 | ........cc...... 21,507,535 | .ooovvvienee 18,580,311
23, Michigan........cccoerevninirrcrnnnns 5,964,413 5,948,734 | ....coovvenee. 20,388,238 | ...coovvreren 16,804,182 | ..ccovvvvnne. 23274747 | o 70,351,239
24.  Minnesota.... .8,164,733 ...1,668,041 | ..... .3,290,560 4133679 | ..... 4,165,896 ...4,700,228
25, MiSSISSIPPI.....overerrcrrerrriiirnne 8,101,897 8,122,456 | .....cccvvrennee. 2,102,788 2,166,210 1,516,603
26.  MiSSOUN....ococvrrrerreneereereeee MO | il | e 7,502,200 | c.ocvorierennes 8,225,488 | ....ovvveernn 3,541,732 | o 5,512,468 | ....cccoovvvnenee 7,268,093 | ..ccovvrene 10,406,749
27.  Montana... » 2,112,098 | ... ...1,641,659 771,125 | .. 145,366 4,541,146 ...11,190
28.  Nebraska.......coocveeemeneeecned NE | il | e 660,430 | ..ocoveririenee 1,188,947 | oo 520,031 | covririrennne 1,498,872 | oo 571,337 | oo 2,104,576
29. Nevada.......coooevecvrmnecnnee NV | il | e 4,406,589 | ...cooovrernene. 5,122,849 | ...oovvene 2,926,082 | ...cvvvvnnee. 3,932,805 | .coovvviirnes 1,648,989 | ....cccovvvnvne 35,644,467
30. New Hampshire........ccccovunnenee NH|....... Lo | e 1,044,825 | .o 920,665 | ..covevreireireenes 512,435 | oo 393,875 | oo 1,604,029 | ..o 483,155
31, New Jersey....ocvvvrnneens NJ|....... | S (S 8,937,680 | ..o 8,480,132 | oo 5,339,159 | oo 5,158,432 | oo 95,832,267 | ..coovvvvrnnnn 98,342,296
32, New Mexico.......ccoeereurenrennc. NM | ....... R N (128,432) | c.cvveeieenes 1,093,544 | ..o 550,583 | .overrireireenae 1,874,257 | oo 4,565,670 | ...ocoovrreene 3,650,434
33, New YOrK..ooooveverernenenee el NY | L | 42,711,994 | oo 41,677,397 | v 13,006,147 | ...c.vvvvenee. 14,510,109 | ..ccvvvrvennee. 80,923,543 | .....ccvvvenee 85,463,668
34.  North Carolina.........cccccoeeeeeee NC | oL | i 8,830,404 | ...cooovvenne 8,096,294 | .....ccevvennee 2,030,749 | .o 4,441,358 | .o 4,187,084 | ..o 3,032,651
35.  North Dakota........ccccoouveereeed ND | il | e 369,577 | v 295,788 | ..ovverererininne 347,996 | ..ooovvrviriinnns 257,267 | oo 833,668 | ..ooovereririiirerin 2,274
36.  Ohi0..coeereereeecneeneereeenneene OH | L | 11,507,337 | oo 11,772,325 | oo 4,442,461 | oo 3,552,077 | oo 29,314,574 | ... 25,849,865
37, Oklahoma........ccccovvvvrerreee. OK | oLt | e 3,127,344 | oo 2,409,273 | .coovrrirerne 2317347 | oo 705,195 | oo 13,400,012 | o 10,524,118
38, Oregon......ocoeeneeneemeneneenen OR | oLt | i 5,536,322 | .coovrvrrneinns 5,611,129 | oo 2,768,308 | ....covvvernene 2,771,797 | e 5,418,995 | ..coovivienee 5,601,007
39.  Pennsylvania.........cocorereee. PA | Lt | v 11,764,831 | oo 11,452,205 | ......oe0eer.... 1,994,898 | oo 6,111,429 | oo 8,454,484 5,437,485
40. Rhode Island..........ccocovvonenee R il | i 1,208,577 | cooovervrrenene 1,616,151 | oo 1,246,677 | o 524,867 | .covvvreerenee 3,665,883 3,302,976
41.  South Carolina........c.coceeeeen SC | vl | i 4,232,835 | ...ocvovinnes 3,040,793 | ..o 1,268,248 | . 1,819,729 | v 3,497,515 | e 3,076,816
42. 346,227 | .o 372,329 | oo 375,241 | 344192 | .o 1,046,230 | ..covovreriirrinn 700,131
43. 7,490,377 ...8,342,931 ...1,797,598 ..20,503,404 | .........c...... 21,456,082
44, 32,256,623 31,158,963 57,992,533 79,742,323 155,631,335
45, Utah....oocovevnencrcnnnenl UT [l | 7,684,086 | ..covverennn 6,716,068 | ..o 2,581,289 | oo 675,918 | .o 5,155,381 676,616
46. Vermont... 240,559 ..61,119 ....980,320 ..994,350
47, Virginia....c.oocveveeecneineineeenin 4,932,885 3,619,763
48.  Washington........ccccoooncne WA | L | e 20,670,414 | ..ocovvenne 19,630,895 | ..oovvvveeenns 4,889,536 | ....cccovvrvenne. 3,974,817 | oo 9,511,445 | oo 40,376,580
49, West Virginia........ocoveveeeeee WV [l | e 424,557 | oo 283,260 | ..o, 27,751 | oo 268,354 | ..o 303,693
50.  Wisconsin........ccoeeveeeereerneene WH oL | e 6,852,850 | ..ccoovovrenienes 7,124,903 | oo 557,519 | v 4,459,616 | ....ccvvvrenne. 3,709,270
51, WYoming.....coveveenevreererneene WY |l | e 187,034 | oo 454,576 | ..o 60,786 | ... 73,742 | oo 4,793,880 | ...
52.  American Samoa.............co..... AS ... Noes | e ieernins | ereereesseinsseessssstseeessenss | ceseesesteseessessessssssessestans | nessessestsessess st st et estents | sressestsssess st ent e testeniants | srsesteseness st sttt
53, GUAM..ccivicrcreenia GU |...... L | s A0 | oo [ e | e | et | s
54.  Puerto RiCO......ccovirrrrrriene PR]...... R TR 90,199 | .o 117,988 | ..o | et 2,830,364 | ..cooovrrrenne 3,611,905 | .ooovieienee 3,117,157
55.  US Virgin Islands..................... Vi ... Lt | oot eiies [ veeveinesese s sssebesnsinns | seteresssesssssesessessssssetes | sesisesesessesesssesessssesesies | esseresssesessseaesesseaetanets | seerssesteseseresessnaeseserenes
56. Northern Mariana Islands......MP]|....... Lt | eeereieetreiretieeinsissieennins | eresseesesinseeesssestsseessenes | eeseesestesesssestesssssessessans | sessessesssessessessestnsestenes | sressestssessestessaesessessants | sesestenesessessestenteseseeseas
57. Canada.......cccooenervvrniininnes CAN |....... Lo | e 81,341,836 | ..ocvvvreene 71,282,299 | ....ccoovvvnvee 27,452,518 | oo 73,014,474 | .............. 78,135,820 | .............. 121,908,163
58. Aggregate Other Alien............ (0 .0, S [ 252,030 | oo 388,677 | oo [(ENEL)] —— 339,158 | ooivirinneneeenn21179 | 4,793,606
59. Totals L XXX... 481,667,770 455,903,348 256,334,644 373,499,874 1,005,075,744
DETAILS OF WRITE-INS
58001. AUS AUSTRALIA XXX [ e [ e A.532 | et | e entens | sersess sttt estenas | sessente sttt nes
58002. BGD BANGLADESH XXX e 2247 | 2,506 | 1o | et snensns | sreesestens s sssesssssssessanes | sesestensnesess st esseseas
58003. BEL BELGIUM..........cccrvurrrnnen. 0.0, GO I 504 | (5,826) | .ovveevererrerrernneeeeesnernnes [ eereeensessessssessssssssesssssnns | sessesssssessessessssssssestenes | ssessessnesessessesesssessessanes
58998. Summary of remaining write-ins
for Line 58 from overflow page.... | .. XXX... | ccocovrvirriircrnnne 249,279 | oo 387,465 | ..o (13,738) | v 339,158 | .o 29179 | v 4,793,606
58999. Totals (Lines 58001 thru 58003+
Line 58998) (Line 58 above)....... XXX | e 252,030 | .o 388,677 | oo [(RNEL)] —— 339,158 | oo 21179 | o 4,793,606
(@)  Active Status Count
L - Licensed or Chartered - Licensed insurance carrier or domiciled RRG................... 56 R - Registered - Non-domiciled RRGs 0
E - Eligible - Reporting entities eligible or approved to write surplus lines in the state Q - Qualified - Qualified or accredited reiNSUrEr.............c.oveveeerneenreenerinns 0
(other than their state of domicile - See DSLI).. 0 N - None of the above - Not allowed to write business in the state........... 1
D - Domestic Surplus Lines Insurer (DSLI) - Reporting entities authorized to write
surplus lines in the state of domicile 0

Q10
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Organizational Chart

June 30, 2020

Policyholders

Factory Mutual Insurance Company
NAIC 21482 Fed ID 05-0316605 RI
100% OWNERSHIP of all Subs

FM Global de Mexico S.A. de C.V.
NAIC 00000 MEX

Com

Brasi

Factory Mutual Insurance

pany

Escritorio de Representag¢do No

ILTDA

F"g Insurance FM Insurance FM Approvals LLC FMRE Holdings LLC TSB Loss Control Consultants, Inc EMIC Holdings, Inc.
ompany Europe S.A. NAIC 00000 RI NAIC 00000 DE NAIC 00000 GA NAIC 00000 RI
Limited ' AlIN ID AA-2730043
NAIC 00000 LUX Fed ID 05-0520189 Fed ID 27-1439297 Fed ID 58-2190659 Fed ID 05-6009005
NAIC 00000
AIIN ID AA-1370041 NAIC 00000 BRA
| ' |
| 1 1 ] ] ] ] | ]
FM Engineering FM Approvals FM Approvals FM Approvals Watch Hill Insurance Corporate FM Global Appalachian FM Global Affiliated FM Risk Engineering
International Limited Europe Limited Assessoria E Company Insurance Services, Servicios, Insurance Company Services LLC Insurance Insurance
Limited NAIC 00000 NAIC 00000 Representacdo NAIC 00000 VT Inc. S.deR.L. de C.V. NAIC 10316 RI NAIC 0000 RI Company Company Limited
NAIC 00000 GBR GBR IRL LTDA Fed ID 20-2740839 NAIC 00000 RI NAIC 00000 MEX Fed ID 05-0284861 Fed ID 27-0433536 NAIC 10014 RI NAIC 00000 BMU
NAIC 00000 BRA Fed ID 05-0453751 Fed ID 05-0254496 Fed ID 98-0131767
|
QO
2 I I | [ | ]

FM Two 95 95 95 95 99 Fg"e:‘sl:‘c’::' FM do Brasil FM Engineering New
Engineering Ledgemont LLC Hayden Mezz Owner Hayden LLC Hayden Lender Hayden Mezz Hayden Colombia Servicos de Consul.tlng Providence
Egypt LLC NAIC 00000 DE | LLC NAIC 00000 DE LLC Lender LLC LLC SAS Prevencao de (Shanghai) Co Ltd Mutual

NAIC 0000 EGY Fed ID 37-1699077 NAIC 00000 DE Fed ID 46- NAIC 00000 DE NAIC 00000 DE NAIC 00000 MA NATG 00000 Perdas Ltda. NAIC 00000 Limited
Fed ID 46-0655775 0627887 Fed ID 46- Fed ID 46- Fed ID 84- oL NAIC 00000 CHN NAIC 00000
0639741 0644539 4295769 BRA BMU
Hobbs Brook 601 275 175 Johnston 101 FMEC 3460 At 130: e Hobbs Solar II-IobbS S '|-|°bsb:|_c FMI;\.sia
Management Hobbs Brook Edgewater Wvman Wyman Building Edgewater Legacy 265 Winter Preston Woo 1LLC Solar 4 LLC olar Holding
L. Limited LLC lie Le LLC LLC LLC Le Ridge LLC NAIC 00000 NAIC 00000 NAIC 00000 NAIC s Pe.
NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC 00000 NAIC dDE ] DE DE 00000 Ltd.
DE BR DE OF DE DE DE DE DE 00000 Fed ID 46- Fed ID 30- Fed ID 35- DE NAIC
Fed ID 04- Fed ID 0. Fed 1D 04 Fed ID 20- Fed ID 27- Fed ID 45- Fed ID 27- Fed ID 20- DE 1737956 0871090 2566166 Fed ID 38- 00000
3516897 3516901 3516936 8836334 1439940 2766487 1440057 2775533 Fed ID 46- 4085564 SGP
1609795
93 Building 404 610 Lincoln Park Ridge Neponset Hobbs Solar Hobbs Solar Green Street 343
LLc Wyman LLC LLC Bldg LLC 401 285 Central West River 245 81 211C 3LLC Plaza LLC Winter
NAIC NAIC 00000 NAIC 00000 NAIC 00000 Edgewater Ave Glocester LLC Winter LLC Wyman LLC NAIC 00000 NAIC 00000 NAIC 00000 Bldg LLC
00000 DE DE DE LLC LLC LLC NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE NAIC
DE Fed ID 04- Fed ID 04- Fed ID 04- NAIC 00000 NAIC 00000 NAIC 00000 DE DE DE Fed ID 38- Fed ID 32- Fed ID 30- 00000 DE
Fed ID 04- 3516903 3516902 3516937 DE RI Rl Fed ID 04- Fed ID 27- Fed ID 38- 3982389 0486346 0939299 Fed ID 30-
3516935 Fed ID 27- Fed ID 27- Fed ID 27- 3516938 1169682 3942900 0965702
1169682 1595571 1439297
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PART 1A - DETAIL OF INSURANCE HOLDING COMPANY SYSTEM
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[4%9)

1 2 3 4 5 6 7 10 11 12 13 14 15 16

Name of Type of

Securities Control

Exchange (Ownership Isan

if Publicly Board, If Control is SCA

NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group ICompany ID Federal (US.or Parent, Subsidiaries Domiciliarylto Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
I\an(:r?bers Name Code | Number | RSSD |CIK|nternationall or Affiliates Location |  Entity (Name of Entity/Person) Influence, Other)| Percentage Entity(ies)/Person(s) (YIN) *
0065 |Factory Mutual Insurance Company & its Affiliates.... | 21482... | 05-0316605 ........... RO ISR Factory Mutual Insurance Company............cccccveeenee Rl UIP i ettt ssssesinniee | eesensesnessnseeesnnies | eoneiansesnenines | nebesseees ettt esnane | aerens N..... T
0065 |Factory Mutual Insurance Company & its Affiliates.... | 10014... | 05-0254496|........... JEOR ISR Affiliated FM Insurance Company............cccoeureerenennees Rl RE....oovne. FMIC Holdings, Inc Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... N..... T
0065 |Factory Mutual Insurance Company & its Affiliates.... | 10316... | 05-0284861|........... [N ISR Appalachian Insurance Company..........cccoveeeeeeneene [ P A, FMIC Holdings, Inc Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... N..... T
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | AA-1120610 ........... JEOR ISR FM Insurance Company Limited...........c.cccooevvennee GBR........ A, Factory Mutual Insurance Company................ Ownership........ ...100.000 | Factory Mutual Insurance Company............ | ...... | (T R
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 98-0131767|........... [N ISR Risk Engineering Insurance Company Limited........... BMU....... A FMIC Holdings, INC.......covivieniciiriciciriinnne Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... N [
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | AA-1370041| ........... JEORS ISR FM Insurance Europe S.A........ccocovevverenievnencnneenen. LUX........ A, Factory Mutual Insurance Company................ Ownership........ ...100.000 | Factory Mutual Insurance Company............ | ...... | (T R
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | AA-2730043) ........... [N ISR FM Global de Mexico S.A. de C.V.......cccovvvvverirnienn. MEX........ A, Factory Mutual Insurance Company................ Ownership........ ...100.000 | Factory Mutual Insurance Company............ | ...... | (T R
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 20-2740839 ........... JEOR ISR Watch Hill Insurance Company...........cccvevveeercvneenens VT A, FMIC Holdings, Inc Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... |\ IS R
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 05-0453751|............ [N IR Corporate Insurance Services, INC.........c..cccvvreeeeenee Rl NIA........... FMIC Holdings, Inc Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... | \TRPOOO RPN
0000 | Factory Mutual Insurance Company & its Affiliates.... [00000... | .....ccocvveriren [ vrvreernne JEORS IS New Providence Mutual Limited............c.cccooervvnnnnee BMU....... A Risk Engineering Insurance Company Limited | Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... N [
Factory Mutual Insurance Company - Escritorio de
0000 |Factory Mutual Insurance Company &its Affiliates.... | 00000... | .....ccoovveriens | crrvrrenn vt | e Representagédo No Brasil LTDA. Factory Mutual Insurance Company................ Ownership........ ...100.000 | Factory Mutual Insurance Company............ | ...... | (U IR
0000 |Factory Mutual Insurance Company &its Affiliates.... | 00000... | 05-0520189........... JEOR IS FM Approvals LLC Factory Mutual Insurance Company. Ownership ...100.000 |Factory Mutual Insurance Company N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... . | FM Engineering Intemational Limited..... . . |FM Insurance Company Limited... ... | Ownership. ...100.000 | Factory Mutual Insurance Company.... .N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... FM Engineering Consulting (Shanghai) Co. Ltd.......... FM Global Services LLC.........ccocvrevrvrireirenns Ownership ...100.000 |Factory Mutual Insurance Company N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... FM Approvals LImited............cevivrrerernireieneesiinnnes FM Approvals LLC Ownership ...100.000 |Factory Mutual Insurance Company N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... . | FM Approvals Assessoria E Representagéo LTDA. ... .|FM Approvals LLC.... . | Ownership. ...100.000 |Factory Mutual Insurance Company.... .N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 27-1439297 FMRE Holdings LLC........cocovvvrirrrrreireereisesceieens Factory Mutual Insurance Company................ Ownership ...100.000 |Factory Mutual Insurance Company N
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 58-2190659|........... [T RPN TSB Loss Control Consultants, InC...........ccccvvvennenee Factory Mutual Insurance Company................ Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... A GOV IRV
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 05-6009005........... RO IS FMIC Holdings, INC....covvvrriierieieirneseisceieinsinens Factory Mutual Insurance Company................ Ownership........ ...100.000 | Factory Mutual Insurance Company........... | «..... | (U O
0000 | Factory Mutual Insurance Company & its Affiliates.... [00000... | ......coceveres [ vrrrirene JEOR IS FM Global Servicios, S.de R.L. de C.V.......ccccovvuennee MEX........ NIA........... FMIC Holdings, INC.......cccovverrrnririrrirerinriene Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... Nucooe e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 27-0433536 ........... RO IS FM Global Services LLC..........cocurvvniirirernrineirenis Rl NIA........... FMIC Holdings, INC.......cccoveerrinririrrirerinriene Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... Nuvooee e
FM do Brasil Servicos de Prevencao de Perdas

0000 | Factory Mutual Insurance Company & its Affiliates.... [00000... | ......ccccovvvres | cerrvenee. RO IS LTDA. FM Global Services LLC..........ccccveuvininirnninas Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... Necore e
0000 | Factory Mutual Insurance Company & its Affiliates.... 00000... | 04-3516902|........... [T IRV 610 Lincoln LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... Nucoooe e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 04-3516903|........... [T RS 404 Wyman LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... | \\TSPON PRV
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 04-3516936 275 Wyman LLC FMRE Holdings LLC Ownership ...100.000 |Factory Mutual Insurance Company. N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 20-8836334/ .. . 1175 Wyman LLC . |FMRE Holdings LLC. . | Ownership. ...100.000 |Factory Mutual Insurance Company.... .N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 04-3516937 Park Ridge Building LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company. N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 04-3516935 93 BUIIAING LLC.....cveeeiiereieeeesee e FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 20-2775533 .. .| 265 Winter LLC... . |FMRE Holdings LLC. ... | Ownership. ...100.000 |Factory Mutual Insurance Company.... .N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 27-1169682 245 Winter LLC 265 Winter LLC......c.ovvveerreereeeereneeeeis Ownership........ ...100.000 |Factory Mutual Insurance Company N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 27-1440057 FMEC Legacy LLC FMRE Holdings LLC.......ccocovireeiieririeine Ownership........ ...100.000 | Factory Mutual Insurance Company N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 04-3516938| .. . | Neponset River LLC . |FMEC Legacy LLC.... .. | Ownership. ...100.000 | Factory Mutual Insurance Company.... .N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 27-1439297 West Glocester LLC FMEC Legacy LLC Ownership........ ...100.000 | Factory Mutual Insurance Company N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 04-3516901|............ JRTN RSR 601 Edgewater LLC FMRE Holdings LLC.......ccccovirreiierrieiene Ownership........ ...100.000 | Factory Mutual Insurance Company............ | ...... \\ S IR
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1 2 3 4 5 6 7 10 11 12 13 14 15 16
Name of Type of
Securities Control
Exchange (Ownership Is an
if Publicly Board, If Control is SCA
NAIC Traded Names of Relationship Management, | Ownership Filing
Group Group ICompany ID Federal (US.or Parent, Subsidiaries Domiciliarylto Reporting Directly Controlled by Attorney-in-Fact,| Provide Ultimate Controlling Required?
Code Name Code | Number | RSSD |CIK|nternationall or Affiliates Location |  Entity (Name of Entity/Person) Influence, Other)| Percentage Entity(ies)/Person(s) (YIN) *

=

0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 27-1595571 285 Central Avenue, LLC........ccocovvvvvverrnieeiris FMRE Holdings LLC Ownership ...100.000 |Factory Mutual Insurance Company

0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 04-3516897 | .. . |Hobbs Brook Management LLC.. . |FMRE Holdings LLC. . | Ownership. ...100.000 |Factory Mutual Insurance Company.... .N
0000 |Factory Mutual Insurance Company & its Affiliates.... |00000... | ......c.cccerene. Hobbs Brook Limited...........cceveereririenriniereinsinnnnns FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 45-2766487 101 Edgewater LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company. N
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 27-1169682] .. . |401 Edgewater LLC.... . |FMRE Holdings LLC. . | Ownership. ...100.000 |Factory Mutual Insurance Company.... .N
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 27-1439940 Johnston Building LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company. N
0000 | Factory Mutual Insurance Company & its Affiliates.... [00000... | ......c..ccc...... FM Global Services Colombia S.A.S...... FM Global Services LLC..........cccrevvrninirininns Ownership........ ...100.000 |Factory Mutual Insurance Company. N
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 37-1699077 | .. . | Two Ledgemont LLC .. |95 Hayden Mezz Owner LLC ... | Ownership. ...100.000 |Factory Mutual Insurance Company.... .N
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 46-0627887 95 Hayden LLC FMRE Holdings LLC.......cccoovmvmrerrerernirerninas Ownership........ ...100.000 |Factory Mutual Insurance Company. N
0000 | Factory Mutual Insurance Company & its Affiliates.... 00000... |46-0639741|............ RO IS 95 Hayden Lender LLC..........cocoveiminincreinrneieene DE......... NIA........... FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... Necore e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... |46-0655775|........... RO IS 95 Hayden Mezz Owner LLC wee |DEaianee NIA........... FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... Necooe e
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 46-0644539 ........... JROVIN RPN 95 Hayden Mezz Lender LLC........ccocvveeriiveerereineenens DE.......... NIA........... FMRE Holdings LLC........coovvrivnireirierireieens Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... N [
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... |46-1609795........... RO IS 3460 Preston Ridge, LLC..........ccoocoiiiiirccinrnes DE......... NIA........... FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... | \TSPOUR PRV
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 46-1737956........... JRVIN RPN 1301 ABWOO LLC.......vieiieececseiee e FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... N [
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 38-3942900 ........... JRVIN RPN 81 WyYman LLC.......cveeereercreeeeseeeeae FMRE Holdings LLC........coovvreunirieirciricieens Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... N [
0000 |Factory Mutual Insurance Company & its Affiliates.... | 00000... | 30-0871090 ........... JROVIN RO Hobbs Solar 1 LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... N [
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 38-3982389........... JRTN RSR Hobbs Solar 2 LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... N | e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 32-0486346........... JRTEN RS Hobbs Solar 3 LLC FMRE Holdings LLC.......cccccoviireiieririeinne Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... \\ S IR
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | .....c.cccoceveer [ orerrines JRTN RSR FM Asia Holdings Pte. Ltd.........cccoooeeirieniiccenee, SGP........ NIA.......... FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... \ S IR
0000 | Factory Mutual Insurance Company & its Affiliates.... | 00000... | 30-0939299|........... JRTN RS Green Street Plaza LLC..........cccoovevviieiciieins DE.......... NIA.......... FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... Nevooos | e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 35-2566166........... JRTEN RS Hobbs Solar 4 LLC.........cccveiivniininieenieeiecieens DE.......... NIA......... FMRE Holdings LLC.......cccccoviivniienieinns Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... \\ S IR
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | ......cccoceveer [ orrerrnnes JRTN RS FM Engineering EQypt LLC........cccovvvveirieiiriicieinens EGY........ NIA.......... FM Engineering International Limted............... Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... Nevooos | e
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 30-0965702f............ JETN RS 343 Winter Bldg LLC......ccooveiiieeeeerceeees DE.......... NIA........... FMRE Holdings LLC.......cccccoviiveiieriieine Ownership........ ...100.000 | Factory Mutual Insurance Company............ | ...... \\ SO IR
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | .......cccocoveen [ orrerrines JRTN USRI FM Approvals Europe Limited..........c.ccccovvverninnnnnn. IRL.......... NIA.......... FM Approvals LLC.........ccoeviriirniennirieine Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... N e
0000 |Factory Mutual Insurance Company &its Affiliates.... | 00000... | 38-4085564........... JEOR IS Hobbs Solar 5 LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... N [
0000 | Factory Mutual Insurance Company & its Affiliates.... |00000... | 84-4295769........... JRTN USRI 99 Hayden LLC FMRE Holdings LLC Ownership........ ...100.000 |Factory Mutual Insurance Company............ | ...... \\ SO IR

Aster Explanation

} 1 | Pool Participants: Factory Mutual Insurance Company (86%), Affiliated FM Insurance Company (12%), and Appalachian Insurance Company (2%).




Statement for June 30, 2020 of the AF F I LIATE D FM I N S U RAN C E COM PANY

PART 1 - LOSS EXPERIENCE

12. Earthquake
13. Group accident and health
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation
Other liability-occurrence
Other liability-claims made...

Products liability-occurrence
Products liability-claims made

21. Auto physical damage
. Aircraft (all perils)

. Warranty.

Excess workers' compensation

19.2 Private passenger auto liability
19.4 Commercial auto liability.

31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability......
33. Reinsurance-nonproportional assumed financial lines
. Aggregate write-ins for other lines of business.......

Current Year to Date 4
1 2 3 Prior Year to Date
Direct Premiums Direct Losses Direct Direct Loss
Lines of Business Earned Incurred Loss Percentage Percentage
L BBttt s enaenns | sesensesaesenaeseenas 172,134,235 | oo 28,105,188
2. AlBA INES......oocveeecvceeeeee ettt snans | evessessesesensesaens 118,982,141 | oo 99,048,779
3. Farmowners MUIIPIE PETIl..........ouiireieeieieiecese s eeiseseeeisines | eeesneinese et ses et sessetenss | feesessessessssesseesesssseesesassessesnnes
4. Homeowners multiple peril...
5. Commercial multiple peril.....
6. MOMJAGE GUAIANTY......cooveeeeieieiecici ettt ssse e ssssees | essetsteesesseesesssseesesssessessstenss | feesessesseesssesseesetessessesassessesnnes
8. Ocean marine....... ..11,548,292 .
9. Inland marine........ 105,678,025 ..102,336,107
10. Financial guaranty..........ccccoeereereeneneens
11.1. Medical professional liability - occurrence....
11.2. Medical professional liability - claims-made.

: Sum. of remaining write-ins for Line 34 from overflow page....
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)

PART 2 - DIRECT PREMIUMS WRITTEN
1

1.

2. Allied lines....
3. Farmowners multiple peri
4. Homeowners multiple peril...
5. Commercial multiple peril

6. Mortgage guaranty

8. Ocean marine

9. Inland marine........
10. Financial guaranty

13. Group accident and health
14. Credit accident and health....
15. Other accident and health
16. Workers' compensation....
Other liability-occurrence..
Other liability-claims made...
Excess workers' compensation
Products liability-occurrence
Products liability-claims made

. International..

35. Totals

19.2 Private passenger auto liability

30. Warranty........ccocveeeerveereniecnnnns
31. Reinsurance-nonproportional assumed property.
32. Reinsurance-nonproportional assumed liability........
33. Reinsurance-nonproportional assumed financial lines
34. Aggregate write-ins for other lines of business.........

3
Current Current Prior Year
Lines of Business Quarter Year to Date Year to Date
85,898,033 | ..o 152,351,564 | .ocvoererreeiersiienns 158,597,488

Medical professional liability - occurrence
Medical professional liability - claims made..
12. Earthquake.........cccoovvrvrivrninenne

81,878,613

9,307,195 | .

...128,632,495

1,107,549

.......... 62,718,565

9,307,195 |

...110,433,878

. Sum. of remaining write-ins for Line 34 from overflow page....
. Totals (Lines 3401 thru 3403 plus 3498) (Line 34)
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1449

PART 3 (000 omitted)
LOSS AND LOSS ADJUSTMENT EXPENSE RESERVES SCHEDULE
1 2 3 4 5 6 7 8 10 1 12 13
Q.S. Date Known Q.S. Date Known Prior Year-End Known|  Prior Year-End Prior Year-End
Total Prior 2020 2020 Case Loss and Case Loss and LAE Case Loss and LAE | IBNR Loss and LAE Total Loss
Prior Year-End Prior Year-End Year-End Loss and LAE Loss and LAE Total 2020 LAE Reserves on Reserves on Claims Total Q.S. Reserves Developed | Reserves Developed | and LAE Reserve
Years in Which Known Case IBNR Loss and Payments on Claims | Payments on Claims Loss and Claims Reported and |Reported or Reopened Loss and LAE (Savings)/Deficiency | (Savings)/Deficiency Developed
Losses Loss and LAE Loss and LAE LAE Reserves Reported as of Prior Unreported as of LAE Payments Open as of Prior Subsequent to Reserves (Cols. 4 +7 (Cols.5+8+9 (Savings)/Deficiency
Occurred Reserves Reserves (Cols. 1+2) Year-End Prior Year-End (Cols. 4 +5) Year-End Prior Year-End (Cols.7+8+9) minus Col. 1) minus Col. 2) (Cols. 11 +12)
1. 2017 + Priof..c.ce. | ovveveererrerrenna. 67,882 | oo, LN A KT — 171,595 | oo 22,753 | oo i 22,781 | e 50,207 | covoreeeresreriane 225 | oo 98,383 | o 148,814 | .oovevvverrran 5,078 [ .o (5,078) | covoovereerrrsrererries 0
2. 2018, [ 128,496 | .o 42,464 | i, 170,960 | .ooovovieererenes 59,769 | oo 152 | oo 59,920 | .o [ 2,623 | 2,013 | 107,509 | .o (5,854) | cooevrrrrerirnerirnes 2,323 | (3,531)
3. Subtotals
2018 + Prior........ | coovvverrvernrenna. LR 146,178 | oo 342,555 | oo, 82,522 | oo 179 | oo 82,701 | e, 113,080 | oo 2848 | oo 140,396 | oo 256,323 | .ooverrerrsrirriiniens (2L P— [PRER) | P (3,531)
4, 2019uceees | e, 190,726 | oo, 62,976 | oo 253,702 | oo 141,016 | oo 3,762 | oo 144778 | oo 65,204 | ooovvrrrennd 6,834 | .o 36,886 | oo 108,924 | ..o 15494 | ... (15,494) | oo (0)
5. Subtotals
2019+ Prior........ | cooverereiaen. 387,104 | oo 209,154 | oo 596,257 | ovvrerreeran 223,538 | oo 3941 | 227479 | oo 178,284 | oo 9,682 | coooerereeen 177,281 | 365,247 | .o 14,719 | (18,249) | oo (3,531)
(T2 720 O [ )0, S P )0, S P )0, S P )0, S (14,465) | ..o (14,465) | ............... D0, S [ 171139 | oo 77,903 | o 249,042 |............. 0.0 T P XXX oo e XXX
7. TotalS...cceerees | e 387,104 | oo 209,154 | oo 596,257 | .ovvererrernane. 223,538 | .ooovereriereien (10,523) | .eveveeereienann 213,015 | v 178,284 | ..o 180,821 | covoeveeeeeereennn255,185 | e 614,289 | ..ooooverernne. 14,719 | (18,249) | oo (3,531)
8. Prior Year- Col. 11, Line 7 Col. 12, Line 7 Col. 13, Line 7
End's Surplus As % of Col. 1, As % of Col. 2, As % of Col. 3,
As Regards Line 7 Line 7 Line 7
Policyholders | ......coccvunee. 2,037,985
| DT 38% (2 i 8.7)%| 3. e, (0.6)%

Col. 13, Line 7

Line 8

L (0.2)%




Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY
SUPPLEMENTAL EXHIBITS AND SCHEDULES INTERROGATORIES

The following supplemental reports are required to be filed as part of your statement filing. However, in the event that your company does not transact the type of
business for which the special report must be filed, your response of NO to the specific interrogatory will be accepted in lieu of filing a "NONE" report and a bar code
will be printed below. If the supplement is required of your company but is not being filed for whatever reason, enter SEE EXPLANATION and provide an
explanation following the interrogatory questions.

1. Will the Trusteed Surplus Statement be filed with the state of domicile and the NAIC with this statement?

2. Will Supplement A to Schedule T (Medical Professional Liability Supplement) be filed with this statement?

3. Wil the Medicare Part D Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

4. Will the Director and Officer Insurance Coverage Supplement be filed with the state of domicile and the NAIC with this statement?

Explanation:
1 The data for this supplement is not required to be filed.

2 The data for this supplement is not required to be filed.
3. The data for this supplement is not required to be filed.
4 The data for this supplement is not required to be filed.

Bar Code:

2000 A0 DDA O
*1 0014202 04900O0O0O0 2 =«
000 A0 DD O 0 O
* 1 0 014 2 02 04550000 2 =«
A0 00 A0 IE OO 0 O
* 1 00142 0203650000 2 =«
00 A0 DA 700 OO
* 1 00142 0205050000 2 =«

Q15

Response

NO

NO

NO

NO




Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY
Overflow Page for Write-Ins

Additional Write-ins for Liabilities:

1 2
Current December 31,
Statement Date Prior Year
2004, et ettt A e e AR eSS AR R e AR s e e A et s At et e s s sttt essentn s e st ensansnsanns | eeteessestensensestessansenseesssntensaessans | srtensesaesaes s s s e s s b sttt ree
2997. Summary of remaining Write=iNS fOr LINE 29..........cuiuiiiiieieiiiitessseetesssesiesisssssessssss e sssessssnsesssssssnssssssnssnsssssssnssnsessesensessnsnsans | srnsesssssmsnssssessnssssessnsnsessesanes (O O 0
Additional Write-ins for Liabilities:
1 2
Current December 31,
Statement Date Prior Year
3204, et bR R AR R A SRR R AR AR R bR R s ae e sttt n st baens | eebsesaestste s st en s st en s st ssensens | sebeses sttt et nee
3297. Summary of remaining WHte-iNS fOr LINE 32... ... it ses s sss s e sse e st ens s es s sns s st s s st st sss s st st snssnstens | oessosssnsnssossonssnssessessanssnssessanes 0 s 0
Additional Write-ins for Statement of Income:
1 2 3
Current Year Prior Year Prior Year Ended
to Date to Date December 31

Additional Write-ins for Schedule T:

1 Direct Premiums Written Direct Losses Paid (Deducting Salvage) Direct Losses Unpaid
Active 2 3 4 5 6 7
Status Current Year Prior Year Current Year Prior Year Current Year Prior Year
States, Etc. (a) to Date to Date to Date to Date to Date to Date
58004. KHM CAMBODIA.... XXX .

58005. TWN CHINA - TAIWAN. XXX
58006. FRA FRANCE........... XXX
58007. GAB GABON...... XXX
58008. DEU GERMANY.... XXX
58009. HKG HONG KONG XXX

..789,790

58010. IND INDIA.............. XXX

58011. IND INDONESIDA. XXX

58012. ITA ITALY oo L XXX...

58013. JPN JAPAN.......cccovvimriiinnis XXX D02 | 2,889 [ | | 1,131,176
58014. MYS MALAYSIA XXX | s, 903 i [ | | s
58015. MEX MEXICO............ e [ XXX s
58016. NLD NETHERLANDS............... XXX e | D88 [ [ | | s 2,872,640
58017. PAK PAKISTAN......c.ccoouvvvnnninns L XXX...

58018. PHL PHILIPPINES.. XXX

58019. SGP SINGAPORE..... XXX

58020. KOR SOUTH KOREA e [ XXX
58021. ESP SPAIN.... | XKX
58022. THA THAILAND. XXX

58023. TUR TURKEY................ S XXX
58024. GBR UNITED KINGDOM.. XXX
58025. VIE VIETNAM........cooomrrrrinrienns XXX
58997. Summary of remaining write-
ins for Line 58 from overflow....... XXX | 249,279 | 387,465 | i (13,738) | 339,158 | e 21179 | 4,793,606

Q16



Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE A - VERIFICATION

Real Estate

1

Year to Date

2
Prior Year Ended
December 31

© © N ook w

- o
- o

Book/adjusted carrying value, DeCembEr 31 Of PHIOF YA .......cvururiierereieiiecineire sttt ssssees
Cost of acquired:

2.1 Actual cost at time of aCQUISIION. .........c.eveeverrereriereirereiecseeeeeesceeeeeens
2.2 Additional investment made after acquISItion............cccccceviererinieiinnd \
Current year change in €nCUMDIANCES..........verereerrerrerreneeneereeseesesseseseeseennd
Total gain (I0SS) ON GISPOSAIS.......c..vverreiriiiieiieieisie ettt s st en b s s nsnn
Deduct amounts received on disposals.............ceuveeverrererienenns
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized
Deduct current year's depreCiation............ccoveeeueeeieienissessissesesseseses
Book/adjusted carrying value at end of current period (Lines 1+2+3+4-5+6-7-8).

. Deduct total nonadmitted @mOUNS...........cccreeiuerniniieeeeee s
. Statement value at end of current period (Line 9 minus Line 10

SCHEDULE B - VERIFICATION

Mortgage Loans

1

Year to Date

2
Prior Year Ended
December 31

Book value/recorded investment excluding accrued interest, December 31 0f Prior Year...........occevevveevnieneseenesesnens
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition
Capitalized deferred interest and Other.............cceviviecrieiieicsece e .
Accrual Of diSCOUNL..........c.ccviveiercreie e \
Unrealized valuation inCrease (deCrease).........oouevevreeriererrisireserssseseseennd
Total gain (I0SS) ON AISPOSAIS..........ceveeverieeie ettt ettt ettt b ss st ettt s b s ssesenens
Deduct amounts received on disposals
Deduct amortization of premium and mortgage interest points and commitment fees
Total foreign exchange change in book value/recorded investment excluding accrued interest
Deduct current year's other-than-temporary impairment recognized

. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........
. Total valUGHON @IIOWEANCE. ..........cvivieeieiicieie ettt bbb bbb a bbb a bbbt et s s ea s s aebnas
. SUDtOtal (LINE 11 PIUS LINE 12)....uveveieieiciieetee ettt bbbttt
. Deduct total NONAAMItIEd MOUNTS.........c..cvuiiiriiciiiee bbb
. Statement value at end of current period (Ling 13 MiNUS LINE 14).......ccuiiiuiieiicieiiei ettt sanea

SCHEDULE BA - VERIFICATION

Other Long-Term Invested Assets

1

Year to Date

2
Prior Year Ended
December 31

©® N o ok w

©

1.
12.
13.

Book/adjusted carrying value, December 31 Of PHOF YEAI...........covcviiireiecieieieiesee et naen
Cost of acquired:

2.1 Actual cost at time of acquisition
2.2 Additional investment made after acquisition.
Capitalized deferred interest and other.............
Accrual of discount.........c.cocvvverrinnnns
Unrealized valuation increase (decrease).
Total gain (loss) on disposals................
Deduct amounts received on disposals.............
Deduct amortization of premium and depreciation
Total foreign exchange change in book/adjusted carrying value...
Deduct current year's other-than-temporary impairment recognized
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccceveiurrrirerririieieiseee s
Deduct total NONAAMItIEA BMOUNTS.........cc.eiieieieiiie ettt
Statement value at end of current period (Ling 11 mMINUS LiNE 12)......cuiieiuriieiieisessiiesessessissesssessssesssssssssesessessssesssssnsssesseses

SCHEDULE D - VERIFICATION

Bonds and Stocks

1

Year to Date

2
Prior Year Ended
December 31

© NS ok N =

N
W oo @

Book/adjusted carrying value of bonds and stocks, December 31 Of Prior YEaI.........cvvevirieenieiereeee e
Cost 0f DONAS ANA SIOCKS ACGUITE..........vurerrerririicereire ettt
ACCIUAL OF BISCOUNL. ...ttt bbb
Unrealized valuation iNCrEaSse (AECIEASE).........ururererrerereirrirreeseseesssessssessessesssssssesessssess e ssessss s sses st sssses st essssssessesssssnesns
Total gain (I0SS) ON GISPOSAIS.........vveireiriiiieiieieisie ettt s bbb s st s s se s
Deduct consideration for bonds and Stocks diSPOSEA Of ..........cururiinrirrininniee et sseneans
Deduct amortization Of PrEMIUM.........c.ceuiiiiieisce bbb en
Total foreign exchange change in book/adjusted Carrying ValUE..............covereueerrerrireeniireieeseeseesees e seseeeees
Deduct current year's other-than-temporary impairment reCOgNIZEd..........c.ccvvueiirieieiieie s

. Total investment income recognized as a result of prepayment penalties and/or acceleration fees...........c..ocooeevvereerriernnnes
. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9+10)........cccererrrererresireerisieeseeienns
. Deduct total nonadmitted @MOUNLS...........c.ruieeieireei ettt
. Statement value at end of current period (Ling 11 MiNUS LINE 12)....c.veieiiiiieiicisieisiisissiesseessiessessssssssssessssessassesssssssesssanees

.............................. 3,139,855,138
................................. 617,669,457
........................................ 844,059
.................................. (87,035,200)
................................... 41,627,581
................................. 715,469,366
..................................... 3,525,140

........................................ 155,706

.............................. 2,696,922,729
.............................. 1,138,972,994
..................................... 2,163,277
................................. 200,700,425
................................... 98,096,770
................................. 988,170,875
..................................... 6,386,456
..................................... 2,725,327
........................................ 281,602

.............................. 2,994,122,235

.............................. 3,139,855,138
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Statement for June 30, 2020 of the AFF"—IATED FM |NSURANCE COMPANY

SCHEDULE D - PART 1B

Showing the Acquisitions, Dispositions and Non-Trading Activity
During the Current Quarter for all Bonds and Preferred Stock by NAIC Designation

1 2 3 4 5 6 7 8
Book/Adjusted Carrying Acquisitions Dispositions Non-Trading Activity Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying Book/Adjusted Carrying
Value Beginning During During During Value End of Value End of Value End of Value December 31
NAIC Designation of Current Quarter Current Quarter Current Quarter Current Quarter First Quarter Second Quarter Third Quarter Prior Year
BONDS
1. NAIC 1 (@)t sesssssssessins | sresisesesnessnesesens 1,558,963,289 | .....oeoevirrrrininns 144,108,869 | ....oovvvevrririinnns 182,670,000 | ...ovvvnverecrrrriinnn (13,021,858) | ...ovvevrrrrrriinnns 1,558,963,289 | ....cvovirirrrrinn 1,507,380,500 | ...oouvermeeenrirerienisnenesenesnenens | eeseenssneseenens 1,596,416,023
2. NAIC 2 (@)t | et 147,837,741 | oo 26,837,852 | ..o 15,250,157 | wocvoevreireieinnne 11,207,357 | wooevrercrcineis 147,837,741 | oo 170,632,793 | oo | sevierineninenieneenens 134,924,233
3o NAIC 3 ()-ureereeernrreriirieriessesiesssess sttt | serieni s 1,877,259 [ oo | reriesiesiesi s 780,449 | ..o 642,768 | ..o 1,677,259 | oo 1,539,578 | oooverrirerierierierienienienieniens | oerinesnesnes et ees 749,979
B, NAIC 4 (8)-ereereeeeeie e | Sebee bbbt | Sttt | Seeb et | retss e 247,696 | ..oovverirrinierienienienienisniens | s 247,896 | ..ooverrirrieirieeiesinnins [ e
B INAIC 5 ():uveuveurenreareseriesierieriesse ettt sttt eentes | 4ebbessse s bbbt b bRttt | eeebeee b et bbbt et ekt et | eees bbbttt | eeb bbbttt | e R iR | Heent e 0 | oreeerrereeereeer st | st
B, NAIC B (8)-vruvruererreieieiee s | trbeab s 858,611 | .veuveererireririniiisninnisnisniseniens | coreiensens st | enbens s 11,228 | oo 858,611 | ..o 869,839 | .o | s 903,357
7. TOtAl BONGS.....ceeoreeiriereessceeesesssenessnssssss s ssssss st sssssssnsnees | snsssssssssssssssssnces 1,709,336,900 | ..oooveervrirrrinnenns 170,946,721 | oo 198,700,608 | .....ovverreerrernrieneens (912,609) | oveovererieeens 1,709,336,900 | ...ovvervririiinnn 1,680,670,406 | ....oovorrrereriirrnisnresnneseeen [V [P 1,732,993,592
PREFERRED STOCK

T O O OO PO OO OO OO OO OO PO OT PO OSSR 0 | e nentees | serert e
0. INAIC 21ttt | SRk AR Rt Rt | 44 8RR R R Rk Rt | 48R R R R R R e | £E1eeR R Rt R s | et R R | eees st 0 | ot | et
10, NAIC 3uiiiciei ettt bbbttt eens | eeeb st b bR R s | 4eeRE Rt R R | SRk R R R R | 4R Rkt R | HE8 Rt | et 0 |t | s
1.

12.

13.

14.

15, Total Bonds and Preferred StOCK...........crmimrisniississsiennsissenesnnneens | sevsoeesssesseseenas 1,709,336,900 | ..oovveocrirriiininns 170,946,721 | .oovvovicnirecis 198,700,606 | ......cooveveerirriirierniens [CHPAIS) ] 1,709,336,900 | ...ovveerrirciiennes 1,680,670,406 |......coorvrieririmiriserinnrienienn O IR 1,732,993,592

(@)  Book/Adjusted Carrying Value column for the end of the current reporting period includes the following amount of short-term and cash equivalent bonds by NAIC designation:

NAIC1§......... 0; NAIC2§.......... 0; NAIC3S..... 0;

NAIC4S.......... 0; NAIC5S......... 0;

NAIC6S.......... 0.




Statement for June 30, 2020 of the AF F I LIATE D FM I N S U RAN C E COM PANY

SCHEDULE DA - PART 1

Short-Term Investments

Book/A1djusted ’ Actaual Interest éollected Paid for Accsrued Interest
Carrying Value Par Value Cost Year To Date Year To Date
9199999.......coouivieeieeieeeineeinens | e
SCHEDULE DA - VERIFICATION
Short-Term Investments
1 2
Prior Year Ended
Year To Date December 31

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAN...........ccvcviieereicieesie ettt tes s ss st ssbessens | saessesessssssssssssassessesssses s ssbessssessanans 0 [
2. Cost of Short-term iNVESIMENES ACAUITE..........c..cviveieiiiiecese ettt b s ssanns | eebestessesssessesssssssssesssssnean 22,000,830 | ..overrrerieieieee e 4,998,600
3. ACCIUAI OF GISCOUNL........ooiiiii bbbt bbb | bbb bbbttt T0 | o 1,167
4. Unrealized ValUuation INCTEASE (HECTEASE)........vuururrrrerrerreseierteseaseesesssseseesessessssesssseesessseesessessessessessesssessessessassssssessessnssns | sessessssssssessasssssessessassssssessassassssssessesss | sesessessssnsssessessassssssessassnsnnssessassnssnssns
5. Total gain (I0SS) ON GISPOSAIS..........evevriveieeietcisie ettt bbbttt s bt sas b st s st et enses s bassessans | oebessssssssssssessesnsasses et s bnsesess 20,826 | ..oovecrreeeeee s (1,167)
6. Deduct consideration received 0N dISPOSAIS.............ccc.cvuivivireieeieiiieie ettt sttt s banes | eebestesassssessesas s ense st enean 22,021,495 | oo 4,998,600
7. Deduct amortization Of PrEMIUM..........ceiiiiecreeice ettt ettt bttt s st bbb es st s s bessnsetns | 4ebsssesessssssesssebesssssessesebesnseaesnaas 231 | e
8. Total foreign exchange change in DOOK/AdJUSIEA CATYING VAIUE............vueiuiuririieiireie ettt sasstssseesess | 2ressesssnesessessesssessessessessssssessessassssssessans | sessessessssssssessssssssessessessssssnssnssasssnsnnees
9. Deduct current year's other-than-temporary impairment FECOGNIZEA...........c.c.eueuiiiuiieiierice et ereseas | ctetreaesssesesessesesssssebsssesesssseaebessstesessnns | oebebesssesesssesessnsssessssstesnsesessssnsebansesens
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-8-T+8-9)........ccoeurrnrirriinininrneiensnsiieiesnees | oveseiesinsis st ssesssssnees (01 OO 0
11. Deduct total NONAAMItIEA @MOUNLS...........coiiiiiiiiiii bbb | SEEE bbb bbbt | cenb bbb
12. Statement value at end of current period (Lin€ 10 MINUS LINE 11)..... v i sessssnessessssessssesssssnsssssssssssssssssssss | eoesssssesssssssssessassssssessassassssssessessasssnes 0 | e s 0

QsSl103




Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY

Sch. DB - Pt. A - Verification
NONE

Sch. DB - Pt. B - Verification
NONE

Sch.DB-Pt.C -Sn. 1
NONE

Sch.DB-Pt.C -Sn. 2
NONE

Sch. DB - Verification
NONE

QSI104, QSI105, QSI06, QSI07



Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE E - PART 2 - VERIFICATION

Cash Equivalents

1

Year To Date

2
Prior Year Ended
December 31

1. Book/adjusted carrying value, DECEMDEr 31 Of PHOT YEAI.........cvrurieirreerieisiieeeseesisesssseeeessssssse e ssesssssssssns | sessessssssssssessssesssssssssessessessnn 237,319,472 | oo 132,604,445
2. Cost of cash eQUIVAIENS ACQUIMEM.............covveveiiciceeie ettt sttt es s sasans | seesssessesissesses e sessesassesssnsasen 306,453,822 | ..o 354,702,313
3. ACCTUAI Of GISCOUNL. ...t | bt ee bttt | debbebs bbb
4. Unrealized valuation iNCrEASE (ABCTEASE).........rurrurrrrrrrerresssireseesessessssssessesssssseesessessssssessessasssssessesssssnssassessns | esssssessasssssnssessassssssssessassssssessnes 44,953 | oo 19,373
5. Total Gain (I0SS) ON QISPOSAIS.......vervreererrerrirrreniessiseesssssseseeessessssssessssssessessessssssessessessssssessessassssssessessnssnssessessans | sesssssessessasssnsssssessasssnssessessssssnssnses (83,924) | oo (6,659)
6. Deduct consideration received 0N GISPOSAIS...........ccoviueveiiirieiiicieirce et esesssssesens | sresessssssesesssesessnsssesens s s s aees 353,150,390 | .oveveverieeeee e 250,000,000
7. Deduct amOrtiZation Of PIEMIUM............cevurieierirrerireissessiss e ssess s sess s ess st sse st sss s st s e st st st ssessanss | aesessasssnsssssessasssnssessessansessessanssssnssestessansss | suessssssnssassonsunssnssessasssnssessassnsnssessensnssnssns
8. Total foreign exchange change in book/ adjUStEA CAIMYING VAIUE............ovureirrirrirrieiierissisissieressiesisssessesssnes | sesessssssssssssessssssssssssesssssssssessesssssssssessessansss | ssessssssessossossssssessessasssnssessesssssnssessessnssnssns
9. Deduct current year's other-than-temporary impairment FECOGNIZEA............curvureeuriirieieineeieeiseeeessseesseieess | sreessessssssssssrsssssssssssensesssssssesssssssesssssssessess | ersssesssssnsossesssssssessessessssessssssssssesssssnsessesanes
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9)..........ccccevererrvierririereiieiens | ceveiresieeeeee e 190,583,933 | oo 237,319,472
11. Deduct total NONAAMItIE BMOUNES............cvuiiiiiiiieii bbb |0t | sebsssss s
12. Statement value at end of current period (Ling 10 MINUS LINE 11).....c.coiiiiiiiiiisiieiciesieissieseeiessesssssssssssesnss | eossesssssssesssssssessssssesssssnssssns 190,583,933 | .o 237,319,472

QSI108




Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY

Sch. APt. 2
NONE

Sch. APt. 3
NONE

Sch. B - Pt. 2
NONE

Sch.B -Pt. 3
NONE

Sch. BA - Pt. 2
NONE

Sch. BA-Pt. 3
NONE

QE01, QE02, QE03



Statement for June 30, 2020 of the AFF"—IATED FM |NSURANCE COMPANY

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

030

1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
Bonds - U.S. Government
912828  ZL 7 |UNITED STATES TREAS 05/14/2020........ JP MORGAN......ccttieiiti sttt nenens | chbsesssetes bbbt | ertstes e 20,067,188 | ..o 20,000,000
912828  ZN 3 |UNITED STATES TREAS 05/29/2020. VARIOUS ..ottt es s senssss s e sssssnsenasssssanssssnssnnsns | ostesssssssesssssssasssssasssssssesssssssssssssansases | suessessesesssssssassssssssessesanes 22,010,547 ....22,000,000
912828  ZP 8 |UNITED STATES TREAS 05/14/2020. WELLS FARGO. ...ttt st ssasssesss | oesssssssssessssssssesssssssssessssssssssssessessns | srosssessosssessesssssossossnssaes 14,969,531 ....15,000,000 |.. .
912828  ZQ 6 |UNITED STATES TREAS 05/14/2020........ JP MORGAN 4,998,828 | ..ot 5,000,000 | ..o | PR
0599999,  TOtal - BONAS = U.S. GOVEIMIMENE. .....veutteeisirerserssssessersseesessassesesasssesessssssesessssssessesssessensasssesss | &essassasssessasssessassasssessassseesesssessessosssessasssessessasssesessoetaee o0t seEseE s o0 e seE 8oL e e 0808 E o010 E 8108 E L4 E 8L b0 b b en b rens  Eebsesseebes e st en bt es st en st ensentns | ensssbssssassensanssessensnesanson 62,046,094 | ..o 62,000,000 | ..o 10,475 | .o XXX oo
Bonds - All Other Government
11070T  AF 5 |BCPROV....ccoviviieicinreeseesnis 04/16/2020. RBC DEXIA.. 2,191,040
135087 D5 0 | CANADA GOVT.. 04/29/2020. RBC DEXIA.. 984,303
135087  G7 3 | CANADA GOVT.. 06/11/2020. RBC DEXIA.. 7,112,280
135087 K5 2 | CANADA GOVT.. 06/23/2020. VARIOUS......coeeeeeetceee sttt ssssas s sssssansanns | ovsosssssesssssssssssssssssssssesasssssssssssssassns | sessesssissssssssessssnssssessesen 26,399,491
13509P HJ 5 | CANADA HOUSING TRUST.. . 04/16/2020. RBC DEXIA. ...t eses | esbise bbb | i 10,475,000
68323A  CX 0 |ONTARIO PROV, 04/16/2020. RBC DEXIA.. 4,325,640
68323A EE 0 |ONTARIO PROV. 04/02/2020. RBC DEXIA.. 4,274,880
748142 EV 1 |PROV OF QUEBEC... . | 04/16/2020. RBC DEXIA.. 4,371,620
748142  EX 7 |QUEBEC PROV 04/02/2020. RBC DEXIA.. 4,240,800 ..4,000,000 .9,863
1099999.  Total - BONAS - All DI GOVEIMIMENL...... ..ttt ekt ehss eebsems s hs 0808880840880 8 0080801080108 0088080801080 080080808 h b0k ohdseh bbb bbbttt | sbnsens s st sns st snnansd 64,375,054 61,250,000 283,577
Bonds - U.S. Special Revenue and Special A
181059 N4 4 | CLARK CNTY NEV SCH D...ccoovvrriirrinieieieieines 06/10/2020........ ZERO STAGE CAPITAL 823,300
207758  ZT 3 |CONNECTICUT ST SPL T 05/20/2020. ZERO STAGE CAPITAL 631,977
547804 AM 6 |LOWER ALA GAS DIST G 03/25/2020. ABN AMRO 1,211,590
59261A  NA 1 |[MET TRANSPRTN AUTH NY REVENUE.........cccocominiiiinieinrircreisrieseeiceesiesesis 04/03/2020........ ABN AMRO 598,518
74440D CZ 5 |KENTUCKY INC KY PUB.......... 04/07/2020. ABN AMRO 510,915
79467B  CU 7 | SALES TAX SECURITIZA 06/02/2020. ZERO STAGE CAPITAL 1,381,606
3199999. Total - Bonds - U.S. Special Revenue and Special ASSESSMENtS...........coviriiiciieiiiiiiiniiiciis 5,157,906
Bonds - Industrial and Miscell
026874 DK 0 |AMERICAN INTL GROUP 04/24/2020........ BARCLAYS 548,085 | ..o 500,000 [ ..vverieerriirneiereeeeien 1,575 | 2FE i
026874 DQ 7 |AMERICAN INTL GROUP 05/06/2020........ JP MORGAN 998,920 | ..o 1,000,000 2FE e
037833  DP 2 |APPLE INC 04/24/2020. BARCLAYS 1,064,120 ..1,000,000 1FE...
037833 DU 1 |APPLE INC 05/04/2020. GOLDMAN SACHS........ooiiriiiieiniseieesie s 992,960 ..1,000,000 1FE...
14042W  AD 2 | CAPITAL ONE PRIME AUTO RECEIV 04/28/2020........ RBC CAP 505,840 | ..o 500,000 1FE
14913R 2C 0 |CATERPILLAR FINL SVC 05/12/2020. CITIGROUP. 1,995,880 ..2,000,000 ..|1FE...
191216 CV 0 |COCA COLA CO 04/29/2020. MORGAN STANLEY 1,995,920 ..2,000,000 |.. .| 1FE...
20030N DM 0 [ COMCAST CORP NEW.......cocouiiriiiiireniiinissieisiissiesiesisseesissssesessessssssssssssssnens | cesssessnnanns 05/20/2020........ GOLDMAN SACHS........ooiiriiieinisere st 498,430 | oo 500,000 [ ..o TFE s
254687  FW 1 |DISNEY WALT CO...cvvrvrerrierirerierciseirererineins 05/11/2020. MORGAN STANLEY ....couiiirriiicirsieiesiseiesssi st 1,495,125 ..1,500,000 .| 1FE...
29670G  AD 4 |ESSENTIAL UTILS INC 04/13/2020. RBC CAP 1,000,000 ..1,000,000 |.. .
30231G  BH 4 |EXXON MOBIL CORP 04/13/2020........ CITIGROUP......cviitirriti it 2,106,040 | .oveervrrierereereeeninn 2,000,000 | oooveierererirere s 4,322 | 1FE. ..o,
316773  CZ 1 |FIFTH THIRD BANCORP. 04/30/2020. MORGAN STANLEY.... 749,520
337932 AN 7 |FIRSTENERGY CORP.......ccccovrirmrninnee 06/03/2020. MORGAN STANLEY.... 998,500
36166N  AD 5 | GE CAP FUNDING LLC.. 05/06/2020........ GOLDMAN SACHS.......cotiiiririrrirtiieissiie st sseens 1,998,080
369604 BV 4 |GENERAL ELECTRIC CO 04/13/2020. MORGAN STANLEY ....couiieirriiiiiirireresisriesssisiesi e 499,225
370334 CL 6 |GENERAL MILLS INC 04/24/2020. BARCLAYS 1,604,265 . . .
43813D AD 0 |HONDA AUTO RECV OWN.......ocovvmrierrrirrrinrines 05/18/2020........ BANK AMERICA MERRILL 1,999,653 | .ooovrvireeis 2,000,000 | .oevourerrieiirierer e 15 S
44891L  AD 5 [HYUNDAI AUTO RECV TR ..oviiiiieiiiieiinsisississsissssesesssssessessssssessssssssssssssessansns | sesessnsssssne 04/20/2020. BANK AMERICA MERRILL 2,449,848 ..2,450,000 .. | 1FE...
459200 KH 3 |INTERNATIONAL BUSINE.... 04/30/2020. GOLDMAN SACHS.......ocoiitiriiereiiseieresissiesie it nen 1,996,300 ..2,000,000 |.. .| 1FE...
465685 AQ 8 |ITC HLDGS CORP.........cocouce. 05/11/2020........ MIZUHO ...t 498,970 | oo 500,000 [ ..oovreirercirieicieee e 2FE...iiiiiin
487836  BX 5 |KELLOGG CO.......ccceevvvunee. 05/26/2020........ BARCLAYS 997,310 | vvrrereeerereenerenis 1,000,000 | oo 2FE e
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Statement for June 30, 2020 of the AFFILIATED FM |NSURANCE COMPANY

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter

SCHEDULE D - PART 3

1 2 3 4 5 6 7 8 9 10

NAIC Designation and

CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol

539830  BP 3 |LOCKHEED MARTIN CORP.......ccoviuiirriniiiirnrinerseissie i 05/15/2020........ MIZUHO ...t 498,900 | oo 500,000

609207 AT 2 |MONDELEZ INTL INC 04/30/2020........ BARCLAYS 2,115,100 | oo 2,000,000

609207 AU 9 |MONDELEZ INTL INC 04/30/2020. BARCLAYS 1,491,960 ..1,500,000

65479M  AD 8 |NISSAN AUTO RECEIVALBES OWNER........coccovrmriiiririiriicinninns 04/22/2020. WELLS FARGO.......cvurieireriiieiseieisssiesesssseessensees 4,198,808 .4,200,000

665859 AV 6 |NORTHERN TR CORP. 04/28/2020........ MORGAN STANLEY ....couiitirriiitiisireiesistierissi et 1,344,884 | .ooooi 1,350,000

670346 AR 6 |NUCOR CORP 05/20/2020. WELLS FARGO 499,240

713448 EY 0 |PEPSICOINC 04/29/2020. GOLDMAN SACHS.. 998,020

713448  EZ 7 |PEPSICOINC 04/29/2020. GOLDMAN SACHS.......ooviiiiiiiisieie ettt 995,690

744448  CT 6 |PUBLIC SERVICE CO CO 05/08/2020. JP MORGAN 299,043

75513E  AD 3 |RAYTHEON TECHNOLOGIE 05/14/2020. CITIGROUP......evitiirrieisiest st 1,393,214

87264A BA 2 | T-MOBILE USA INC 04/24/2020. MK TAXES SYS 527,505

893574 AN 3 | TRANSCONTINENTAL GAS 05/06/2020. CITIGROUP. 997,870 ,000,000

92343V FG 4 | VERIZON COMMUNICATIO 05/19/2020. RBC DEXIA.. 3,009,930 ..3,000,000

931427 AS 7 | WALGREENS BOOTS ALLI 04/13/2020. VARIOUS 1,509,850 ..1,500,000

064151 S9 5 |BANKNOVA SCOTIA 06/03/2020. T D SECURITIES 1,110,710 ,000,000

17039A  AG 1 |CHOICE PPTYS REAL ES 06/23/2020. RBC CAP 1,299,938 ..1,250,000

539481 AN 1 |LOBLAW COSLTD 05/05/2020. RBC DEXIA. ... 1,514,520 ..1,500,000

565018 DE 5 | MANULIFE BANK OF CANADA........ . 06/23/2020. RBC CAP 1,703,844 ,700,000

56501R  AK 2 | MANULIFE FINL CORP A 05/14/2020. JP MORGAN 1,250,000

67077M AV 0 | NUTRIEN LTD....ociuiiiireriiireinriereeisei ettt A, 05/11/2020. CITIGROUP......cviitirrirti ittt 499,550

775109  BJ 9 |ROGERS COMMUNICATION 06/03/2020. T D SECURITIES 1,086,300 .

780086 NK 6 |ROYAL BANK CANADA. 04/13/2020........ RBC DEXIA......oiiiriiiitierinereeiseiesssisseesie s 1,022,590 | .oocorvireees 1,000,000

891160 K5 1 |TD BANK 04/08/2020. RBC DEXIA. ... 4,008,040 .4,000,000

06738E  BL 8 |BARCLAYS PLC....c.oiiiiiriiirsiinrirersnisse s D 04/30/2020. BARCLAYS 1,000,000 ..1,000,000

3899999. Total - BoNdS - INAUSEIAl GNT MISCEIANEOUS..............c.cvveeeeveieeieieeieteeeeeeeeteeeeeeeee e eteteriet eaetesese et eee et s s st e eae s et s s s e s eaeas st s s aeeses e et es s aeeee e s et et ser s ee e s e et esen s ee s e s e s et et s e sanes s e aesasnasasaansnaetas s asanssssnansasas  vavsssssssesasasesesssssnsesesasasasssnsnsnsesasasans | eseseiesesesassaseseeeesesanansaes 61,368,497 | oo 60,645,000

8399997. Total - Bonds - Part 3 ..192,947,551 ..188,555,000

8399999. Total - Bonds.. ..192,947,551 ..188,555,000

Common Stocks - Industrial and Miscell (Unaffliated) Publicly Traded

14448C 10 4 |CARRIER GLOBAL CORP........cc.covurvrrrinee 04/03/2020. SPINOFF ...ttt enne | eebiebasss s 50,000.000 | ..oooerrerieirerieirieiereie 798,449 XXX

38141G 10 4 | GOLDMAN SACHS GROUP INC 04/01/2020. COWEN 7,000.000 1,034,387 XXX

68902V 10 7 |OTIS WORLDWIDE CORP 04/03/2020........ SPINOFF ...ttt enne | erbsebaen bbb 25,000.000 | oooverrierririeieenis 1,322,730 XXX

81369Y 20 9 | SELECT SECTOR SPDR.......coiiiiiriiiieiniieieiesiseiesissssesess s ssssssiessessssssenss. | sessesessionsnns 03/17/2020. GOLDMAN ...3,000 XXX

911312 10 6 |UNITED PARCEL SERVICE 04/01/2020. COWEN. ...t | enbesssns st 11,000.000 | coooivieniiernn s 988,074 XXX

9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded.................. 4,146,640 XXX

Common Stocks - Mutual Funds

233203 37 1 |DFAINTERNATIONAL CORE EQUITY. 03/30/2020........ DIMENTIONAL. ..ottt | ovisnssessssssssessessssesensnes 28,329.343 | oo 284,143 XXX

46429B 68 9 |ISHARES EDGE MSCIMIN VOL EA.......oviiiiiieinicieniseieissiesesieeesieensenssies 06/05/2020........ VARIOUS ...t s s ses s ssesssssasssssensssssssssnannsnsns | orsessssessssssssssssssessssassans 24,974,000 | oovvoreerreereees 1,596,190 XXX

46429B 69 7 |ISHARES EDGE MSCI MIN VOL US 06/05/2020. VARIOUS.......ooiiitietete et saensnns | stessessesssesssssesessssessesass 51,958.000 | ...covvvverriieireis 3,024,189 XXX

46432F 33 9 |ISHARES EDGE MSCI USA QUALITY .....cvoivrriiiriniierineir 06/05/2020. VARIOUS 7,094.000 663,279 XXX

46432F 37 0 |ISHARES EDGE MSCI USA SIZE..........coimiiririinrieinnieiesiseesississsessesssssssssssssssens | sesessssssnsns 05/07/2020........ ZERO STAGE CAPITAL.....cooveivieeverieiereieiesess s sssssssessssssssesssssssesseseses | ovvessesssssssssssssesssesssssssens 46,684.000 | ...coooovverrieics 3,756,381 XXX

46432F 38 8 |ISHARES EDGE MSCI USA VALUE..........cccooiimirrrereeseres s 05/07/2020. VARIOUS ...t sassassssssss s s sessssssssssnssnsnsans | ovsessesssssssssssessssessssansans 18,656.000 | ..ovevverereririeierirerrienine 1,242,197 XXX

46432F 39 6 |ISHARES EDGE MSCI USA MOMENT.....c.ovviiimririrnireisnieiesisisssssienseessssessenssenes 06/10/2020. ZERO STAGE CAPITAL 797.000 102,238 XXX

46434V 44 9 |ISHARES EDGE MSCI INTL MOMENT 06/10/2020........ ZERO STAGE CAPITAL 1,749.000 53,903 XXX

46434V 45 6 |ISHARES EDGE MSCI INTL QUALITY 06/05/2020. VARIOUS 1012,330.000 | oo 353,981 XXX

46435G 40 9 |ISHARES EDGE MSCIINTL VALUE.......c.cocoiimirrinirereeiscererseieeeieeis 05/07/2020. VARIOUS ....36,112.000 650,897 XXX

46435G 50 8 |ISHARES EDGE MSCI INTL SIZE 05/07/2020........ ZERO STAGE CAPITAL. ...ttt ssssssssninns | sosserssssssessssssessessnssesens 87,489.000 | ..ooovrviieieieeene 1,944,865 XXX e | s
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Showing all Long-Term Bonds and Stocks ACQUIRED During Current Quarter
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1 2 3 4 5 6 7 8 9 10
NAIC Designation and
CUSIP Identification Description Foreign Date Acquired Name of Vendor Number of Shares of Stock Actual Cost Par Value Paid for Accrued Interest and Dividends | Administrative Symbol
741494 30 6 | TROWE PR GLOBAL TECH-|......iiiiiiciiirieriicierieseisciessssseenissiseesesienesseniens. | evienicenenes 04/16/2020........ JP MORGAN.......oomiiticiei et | sontesesinsies s eneenes 2,116,082.225 | ..o 35,000,000 XXX s | e
77956H 32 8 | TROWE PR GLOBAL STOCK 04/21/2020........ P MORGAN......cotrieieiirie st | eresesiassesessessiessenes 1,213,297.743 | oo 50,000,000 XXX e | e
87281Y 10 2 | TROWE PR HEALTH SCIENCES-I 04/16/2020. JP MORGAN.......coomiiititie ittt | teresiesaesi e eniesnenes 445,973.496 ....35,000,000 XXX
87282H 10 8 | TROWE PR FINANCIAL SERV-I 04/16/2020. J P MORGAN.......octitiiieierissis s sssenssnssnss | srnsserssssssssasssssssnsnnes 1,288,659.794 ....25,000,000 XXX
9499999,  Total - COMMON SLOCKS = MULUAI FUNGS..............c.cviieuericeiieiictctetecctetetete ettt ettt ttetetee etetesasaesesessetesesesassesssesesesssasses et esetesssseses e sesetessssesesaesesetesseseses s sesetesssseees e sesetesnseses e sesetessset et s sesetessssesesssssetesanns  aetessssesetesassesesssesesesnssssessnsntesasssssens | eteresseserimsesesessesesaseseess 158,672,263 XXX
9799997. Total - Common Stocks - Part 3 ..162,818,903 XXX
9799999. Total - Common Stocks ..162,818,903 XXX
9899999. Total - Preferred and Common Stocks ..162,818,903 XXX
9999999. Total - Bonds, Preferred and Common Stocks.................. ..355,766,454 XXX




Statement for June 30, 2020 of the AFF"—IATED FM |NSURANCE COMPANY

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Quarter

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21 22
1 12 13 14 15
F Current Bond
0 Year's Interest / NAIC
r Unrealized Current | Other-Than- Total Foreign Foreign Stock Stated | Designation
ei Prior Year Valuation Year's Temporary | Total Change | Exchange Book/Adjusted | Exchange | Realized Total Gain | Dividends | Contractual | and Admini-
g| Disposal Number of Book/Adjusted Increase | (Amortization)| Impairment | inB./A.C.V. | Changein | Carrying Value at | Gain (Loss) | Gain (Loss)| (Loss)on Received Maturity strative
CUSIP Identification Description n Date Name of Purchaser Shares of Stock | Consideration Par Value Actual Cost Carrying Value | (Decrease) | /Accretion | Recognized| (11+12-13) B./A.C.V. Disposal Date | on Disposal | on Disposal |  Disposal | During Year Date Symbol
Bonds - U.S. Government
36207K  WC 0 |GOVT NATL MTGE ASSN......cccvvvvrrrinens .. | 06/01/2020. | MORTGAGE PAYDOWN . 411 411 409 411 0 411 (V1 13 109/15/2029. | 1FE............
912828 6A UNITED STATES TREAS.......c.covvvrmveinins .. | 04/30/2020. | GOLDMAN SACHS. SR TN 5,615,430 | ....... 5,000,000 5,027,930 5,024,582 | ..oovvoeriiines | s (1,247) (1,247) 5,023,335 | .cooovrerrirenns | s 592,095 | ...... 592,095 | ....... 98,438 | 01/31/2026. | 1......ccconeen.
912828 6B UNITED STATES TREAS... .. | 04124/12020. [ VARIOUS.........covvrrrierniireierinnirins | ceereermniseisnsssinennns | coveres 5,855,508 | ....... 5,000,000 | ....... 5,024,922 5,023,572 (689) (689) 5,022,883 | ..o | e 832,625 | ....... 832,625 | ....... 89,712 | 02/15/2029.
912828 6T UNITED STATES TREAS... .. | 04/28/2020. | GOLDMAN SACHS. SO TN IO 1,445,801 | ....... 1,250,000 | ....... 1,291,309 | ..cooovee. 1,289,412 | oo | e (1,254) (1,254) [ oo | e 1,288,159 [ ..ocververvcerrens [ e 157,642 | ....... 157,642 | ....... 13,539 | 05/15/2029.
912828 D5 UNITED STATES TREAS . | 04/01/2020. | WELLS FARGO .....35,606,670 | .....32,750,000 | .....32,494,648 | ......... 32,622,897 6,542 6,542 32,629,440 .2,977,230 |..... 2,977,230 | ..... 489,338 | 08/15/2024.

.. | 04/09/2020. | WELLS FARGO .....18,796,094 | .....17,500,000 | .....17,665,352 | ......... 17,607,542 | ..o | i (5,727) (5,727) | coeveereirinin | e 17,601,815 | oo 21,194,279 | ... 1,194,279 | ... 230,769 | 02/15/2025.
wor | .- | 05/04/2020. | CITIGROUP.........coomrirriscrins [ | s 1,032,305 | ....... 1,000,000 | .......... 939,219 .981,059 2,407 2,407 983,466 | ....ovverrianns [ e 48,839 | ......... 48,839 | ...... 11,696 | 08/15/2022.
UNITED STATES TREAS..........cccovvvunninns .. | 05/06/2020. | GOLDMAN SACHS voe [ | s 3,007,275 | ....... 2,750,000 | ....... 2,659,980 2,684,892 3,054 3,054 2,687,946 | ...ccooovvinrs | e 319,329 | ... 319,329 | ....... 26,291 | 11/16/2026.

3
1
2
6
912828 J2 7 |UNITED STATES TREAS...
912828 TJ 9 |UNITED STATES TREAS...
4
8
0
0

912828 U2

6030

912828 W4 UNITED STATES TREAS... .. | 04/01/2020. | GOLDMAN SACHS. coe [ e | s 2,138,125 | ....... 2,000,000 | ....... 1,993,672 .1,996,122 225 225 revenennn 1,096,347 141,778 | ... 141,778 | ....... 25,061 | 02/29/2024.
912828 X7 UNITED STATES TREAS... ... | .. | 04/01/2020. | GOLDMAN SACHS coe [ | s 1,973,502 | ....... 1,850,000 | ....... 1,844,436 | ...........1,846,443 199 199 revenenn. 1,846,642 126,860 | ....... 126,860 | ....... 15,654 | 04/30/2024.
912828 YY UNITED STATES TREAS......cccooviniiinninns .. 1 04/29/2020. | VARIOUS......cooviiniiiiniinniisniniinans | cvnriississsisssissinns | oneens 4,259,531 | ....... 4,000,000 | ....... 4,022,695 | ..oviiiiiiiiniiniiinns | e | s (1,238) (VA1) R 4,021,458 | ..ooooooriiiianns [ 238,074 | ...... 238,074 | ....... 23,269 | 12/31/2024.
0599999. Total - Bonds - U.S. GOVEMMENL.......iviireriiiniriinisiisneiseninens .....19,730,652 | .....73,100,411 | .....72,964,572 69,076,932 0 2,272 0 2,272 0 [ 73,101,902 | ..o 0 |.6,628,751 |..... 6,628,751 | ..1,023,780 XXX
Bonds - All Other Government
013051 DT 1 |ALBERTAPROV.....ccocomirmermrririiriniis .. 1 05/12/2020. | RBC DEXIA......ooevirreierrinirnenes [ rverineeinenisnineines | veeens 2,108,560 | ....... 2,000,000 | ....... 2,015,660 2,015,061 (841) 2,014,220 | .oooveveerci [ e 94,340 | ......... 94,340 | ....... 19,890 | 06/01/2026.
135087 D5 0 |CANADA GOVT... .. | 06/05/2020. | NATIONAL BANK........cccmrremrrinenes [ corerimeerneeisnineines | veeens 6,522,960 | ....... 6,000,000 | ....... 6,040,177 5,063,471 869 . 6,048,642 | oo | e 474,318 | ....... 474,318 | ....... 70,459 | 06/01/2025.
135087 E6 7 |CANADA GOVT... .. [ 06/12/2020. | VARIOUS..........oovvveerrirenriieniiiens | eeviisseiiisseiissssiinnns | v 9,691,996 | ....... 9,100,000 | ....... 9,134,078 9,131,782 (2,034) 9,129,749 | .ooovvvvvrverres | e 562,247 | ...... 562,247 | ....... 70,613 | 06/01/2026.
135087 G7 3 | CANADA GOVT....coovirirrmeererieniseinenins .. | 04/16/2020. | VARIOUS..........vevmereerimeererinrinee [ corerineerneninssisenines | oeeens 9,131,460 | ....... 9,000,000 | ....... 9,035,100 (1,574) 9,033,526 | ..oouvrreririinns | e 97,934 | ......... 97,934 | ....... 11,370 | 09/01/2022.
135087 K5 2 |CANADA GOVT... .. | 04/16/2020. | RBC DEXIA........coovvviierniineirerinnins | veervemninsisnsninennns | corenes 8,315,639 | ....... 8,000,000 | ....... 8,100,450 (2,512) 8,007,938 | ..o | e 217,701 | ... 217,701 | ....... 13,699 | 03/01/2025.
135087 K6 0 |CANADA GOVT... .. | 04/16/2020. | RBC DEXIA .....14,290,050 | .....14,000,000 | .....13,982,920 2,059 | oo | v 13,984,979 | oo | s 305,071 | ....... 305,071 | ....... 93,781 | 02/01/2022.
13509P FL 2 | CANADA HOUSING TRUST......cccovvvvernrrne .. | 06/11/2020. | NATIONAL BANK........ccvvrrriirernnins | veervermrineinninsisennns | cerenes 3,198,510 | ....... 3,000,000 | ....... 3,153,750 (6,123) 347,627 | oo | v 50,883 | ......... 50,883 | ....... 14,367 | 09/15/2026.
13509P GU 1 | CANADA HOUSING TRUST. .. 1 05/12/2020. | RBC DEXIA......oomevirrerieririnrrnenes [ coerineenenissisennes | veeens 7,477,330 | ....... 7,000,000 | ....... 7,119,070 | .ovvvrnee 7,098,301 | oo (8,893) [ ..o | errrernnn 7,089,408 | oo | 1,387,922 | ... 387,922 | ....... 73,845 | 12/15/2023.
68323A CX 0 |ONTARIO PROV v [+ 1 05/12/12020. | RBC DEXIA.......oocorviiiiererineininnes [ v | oevens 4,289,264 | ...... 3,975,000 | ....... 4,298,605 (4,042) | oo | e h,294.563 | e | eeen(5,299) | v (5,299) | ..vv. 46,437 | 06/02/2025.
74814Z EV_ 1 |PROV OF QUEBEC.......ccccosiiiimriniinsninnens .. [ 05/12/2020. | RBC DEXIA.....cvoiviireneinnninnnnnnnes | eevnriinsessninssissinns | oneens 4,664,153 | ....... 4,275,000 | ....... 4,662,515 (4,978) | oo | e 857,537 | [ 1000 8,616 | i 6,616 | ...... 23,835 | 09/01/2025.
1099999. Total - Bonds - All Other Government..............c..... ..69,689,922 | .....66,350,000 | .....67,542,325 23,308,615 0 0 ...(28,069) XXX
Bonds - U.S. States, Territories and P
882723 MU 0 |TEXAS ST. | . |04/09/2020. ABN AMRO....ccooiiviiiiiinrinsisniiinnis | avinsisssiiissesssssnins | ceenes 2,113,346 2,479,148 2,125,766 | ..oovvvniieiians | e (19,278) | .. ...(19,278) 2,106,488 |.....cocovevies | 006,858 | ..........6,858 | ... 55,622 | 10/01/2020.
1799999. Total - Bonds - U.S. States, Territories & Possession 2,113,346 2,479,148 2,125,766 0] (19,278) | .. ..(19,278)|. ..2,106,488 |......o..0 | ........6,858 | ..........6,858 | ...... 55,622 XXX
Bonds - U.S. Political Subdivisions of States
366119 X3 4 | GARLAND TX.. veee | - | 04/21/2020. | ZERO STAGE CAPITAL.....coovvrins | o 1,343,901 1,300,000 1,473,056 1,347,748 (13,157) | .. ..(13,157)|. ...1,334,592 9,309 | ....... 44,778 |02/15/2021.
864813 Q3 7 |SUFFOLK VA... ... | .. | 04/14/2020. | ABN AMRO! ....1,716,293 | .......1,440,000 1,734,062 | .. 1,629,934 | ... (10,337) | .. | eennn(10,337) | v 1,619,697 ..96,696 51,000 | 02/01/2025.
2499999. Total - Bonds - U.S. Political Subdivisions Of SEAtES.........uiiiiiins o enessssssensenesenes | eesees 3,060,194 | ....... 2,740,000 3,207,118 2,977,682 0 (23,494) 0 (23,494) 0 2,954,189 106,005 | ....... 95,778 XXX
Bonds - U.S. Special Revenue and Special A t
03588H HE 9 |ANNE ARUNDEL CNTY MD... .. | 04/20/2020. | ZERO STAGE CAPITAL 2,157,940 | ....... 2,000,000 | ....... 2,305,200 2,133,154 ...(17,887) 2,115,266 v 42,674 .55,833 | 04/01/2022.
13068L GE 9 |CALIFORNIA ST PUB WKS BRD... .. | 04/20/2020. | ZERO STAGE CAPITAL... - . 278,303 250,000 284,950 .267,653 (917) 266,735 | ..o | e 11,567 | oo 11,567 | ..o 4,896 | 06/01/2025.
176553 HB 4 |CITIZENS PROPERTY INSURANCE. .. | 04/13/12020. [ ABN AMRO.......c.vomriniirniniiiniininns | cerrnmrnsinernsineerennns | cvvienns 983,459 | .......... 850,000 | .......... 974,449 .922,398 (3,551) 918,847 | oo | e 64,612 15,819 | 06/01/2025.
240523 XY 1 |DE KALB CNTY GA WTR & SEW... .. | 04/14/2020. | ABN AMRO. 1,277,239 | .......1,255,000 | .......1,462,364 | ..........1,279,548 (9,488) 179 33,990 | 10/01/2020.
3128K7 U5 5 |FHLMCPC ... | .. | 06/01/2020. | MORTGAGE PAYDOWN . 5126 | oo 5126 | oo 4,899 5,087 39 5,126 0 09/01/2035.
3128KG FP 8 |FHLMC .. | 06/01/2020. | MORTGAGE PAYDOWN . 340 340 350 340 0 340 0 11/01/2036.
3128LB  AZ 1 [FHLMC PC.....coooieriieieieieieeeee e .. | 06/01/2020. | MORTGAGE PAYDOWN . 1,067 | oo 1,067 | oo 1,136 1,069 2 (2) 1,067 0 ... 29 |05/01/2038.
3128M4  CP 6 |FHLMC PC.....cooovveirierieeirneerenissineniens .. | 06/01/2020. | MORTGAGE PAYDOWN........cccovuee [ rormrermrercnrininennnes | cvrveenenes 11,655 | s 11,655 | s 11,406 11,643 12 12 11,655 0 275 |12/01/2036.
3128MJ ZB 9 |FHLMC .. | 06/01/2020. | MORTGAGE PAYDOWN.......ooccvver | vermmrmrrernmineireinns | vevvernns 873,301 | .....c... 873,301 | .....c... 847,921 871,339 | e | e 1,962 1,962 873,301 0. 11,079 | 12/01/2046.
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3128MM CK 7 |FHLMC PC... .. | 06/01/2020. | MORTGAGE PAYDOWN ..28,126 28,203 28,126 0 28,126 0 584 |09/01/2020. | 1FE....
3128P7 BH 5 |FHLMCPC... ... | .. | 06/01/2020. | MORTGAGE PAYDOWN 116,821 | ........... 16,821 | e 17,039 16,833 (12) (12) 16,821 0 { s 408 | 12/01/2025. | 1FE.... .
3128P7 CB 7 |FHLMC PC....cooviriieiiicreriseierieeieens .. | 06/01/2020. | MORTGAGE PAYDOWN 45,644 (64) (64) 45,580 0| e 1,348 |02/01/2026. | 1FE............
3128PE 4N 5 |FEDERAL NATL MG... .. | 06/01/2020. | MORTGAGE PAYDOWN 18,767 (21) (21) 18,746 0 508 | 10/01/2021. | 1FE....
31292L DN 2 |FHLMCPC ... | .. | 06/01/2020. | MORTGAGE PAYDOWN 469,641 | ..o | e (1,176) (1,176) 468,464 0. 10,296 | 07/01/2041.| 1FE............
312942 CB 9 |FHLMC PC.....cooovivviiriieieeisniisiieeiens .. | 06/01/2020. | MORTGAGE PAYDOWN 23,874 (42) (42) 23,832 0 399 |09/01/2040. | 1FE............
312945 TE 8 |FEDERALNATLMG.....cooomiimmrrmcriricirennne .. | 06/01/2020. | MORTGAGE PAYDOWN 113,310 (372) (372) 112,939 0 | et 1,982 |02/01/2041. | 1FE....
31296S M3 7 |FHLMC .. | 06/01/2020. | MORTGAGE PAYDOWN 8,494 8,498 4) (4) 8,494 0 228 | 01/01/2034. | 1FE.... .
31297C HD 5 |FHLMC .. | 06/01/2020. | MORTGAGE PAYDOWN 3,950 3,950 0 3,950 0. 82 | 07/01/2034. | 1FE............
31297S R6 4 |FHLMCPC... .. | 06/01/2020. | MORTGAGE PAYDOWN . 2,063 2,061 2 2 2,063 08/01/2030. | 1FE....
31307G MD 8 |FHLMCPC... oo | .. | 06/01/2020. | MORTGAGE PAYDOWN........cccovve [ vorerermreriniirineiinns .130,361 (837) (837) 129,524 03/01/2029. | 1FE............
31307G  TL 3 |FHLMC PC....cevoiviiiciieeiseseriesieniiens .. | 06/01/2020. | MORTGAGE PAYDOWN........ccccovve [ cormrvrmrireriiiiniiins 36,835 (79) (79) 36,756 03/01/2029. | 1FE............
31307Q 6A 0 |FHLMC .. | 06/01/2020. | MORTGAGE PAYDOWN 803,132 | oo | v 1,264 1,264 604,397 06/01/2031. | 1FE....
3132GG AX 3 |FEDERAL NATLMG......ccoccommrimmrrrmrirnrirenns .. | 06/01/2020. | MORTGAGE PAYDOWN 8,817 (10) (10) 8,808 08/01/2041.| 1FE............
3132HM TF 8 |FEDERAL NATL MG......cccoovvvmrrenirirerienes .. | 06/01/2020. | MORTGAGE PAYDOWN.........cccoevr [ rormrvrmrvrenirnninerines | cvrvernenn 13,005 | 13,005 | e 13,956 13,030 (25) (25) 13,005 09/01/2042. | 1FE............
3132J9 D3 9 [FHLMC PC....coooviiiriceieicnieniseiienieens .. | 06/01/2020. | MORTGAGE PAYDOWN 28,572 27,775 (170) (170) 27,606 04/01/2043. | 1FE....
3132LQ QA 8 |FHLMC .. | 06/01/2020. | MORTGAGE PAYDOWN . . ...609,901 | ......... 605,518 609,739 162 162 609,901 01/01/2038. | 1FE............
3132M5 G2 2 |FHLMC PC.....covourveririceiseeneriseieniens .. | 06/01/2020. | MORTGAGE PAYDOWN.......cccconer [ corermmrirnermerinninns | cerveranns 338,542 | .......... 338,542 363,086 340,097 | .o | e (1,555) (1,555) 338,542 02/01/2044. | 1FE............
3132M6 YN 4 |FHLMC PC .. | 06/01/2020. | MORTGAGE PAYDOWN ....129,806 ..129,806 | ..........137,574 30,976 [ | e (1,170) (1,170) 129,806 05/01/2044. | 1FE....
3132MA BV 2 |FHLMC PC GOL Q29352 <. | .. | 06/01/2020. | MORTGAGE PAYDOWN . 16,978 | ..ccvvvnnee 16,978 | ............ 18,010 17,030 (52) (52) 16,978 10/01/2044. | 1FE............
3132QT QZ 2 |FEDERAL NATLMG......ccoovuviiriririirrnrines .. | 06/01/2020. | MORTGAGE PAYDOWN.......cocvvr | verrmmrmrrernmrneirennns | vevernns 543,816 | .......... 543,816 | .......... 572,068 BS45,570 [ v | e (1,755) (1,755) 543,816 10/01/2045. | 1FE............
3132WG  FY 8 |FEDERAL NATLMG.....cccommiririricrinrins .. | 06/01/2020. | MORTGAGE PAYDOWN ....334,883 ....334,883 ....333,680 .334,801 82 82 334,883 09/01/2046. | 1FE....
3132WN  JR 4 |FHLMC .. | 06/01/2020. | MORTGAGE PAYDOWN ....730,608 .. 171,761 732516 | o | v (1,908) (1,908) 730,608 05/01/2047. | 1FE....
3133A2 W5 5 |FHLMC .. | 05/01/2020. | VARIOUS 324,890 336,388 (78) (78) 324,890 03/01/2050.
3138E8 K6 8 |FEDERAL NATL MG... .. | 05/01/2020. | VARIOUS .364,286 (536) (536) 363,750 04/01/2042.
3138LR  7M 8 |FNMA PASS-THRU LNG30Y.. .. | 05/01/2020. | VARIOUS 323,584 | ..o | e (1,178) (1,178) 322,406 06/01/2042.
3138MK 4R 4 |FEDERAL NATL MG... .. | 05/01/2020. | VARIOUS 50,556 (110) (110) 50,446 11/01/2042.
3138WJ U8 9 |FEDERAL NATL MG... .. | 05/01/2020. | VARIOUS .130,435 326 326 130,761 02/01/2032.
3138XC  F3 1 |FNMAPASS-THRU LNG30Y.. .. | 05/01/2020. | VARIOUS 17,200 (32) (32) 17,167 09/01/2043.
3138Y5 5D 4 |FNMA PASSTHRU AX4443 .. | 05/01/2020. | VARIOUS 281,828 290,459 .282,497 (669) (669) 281,828 10/01/2029.
31402R DD 8 |FNMAPASS-THRU LNG30Y.. .. | 05/01/2020. | VARIOUS ..22,366 22,092 22,351 15 15 22,366 05/01/2035.
314038 W5 1 |FNMAPASS-THRU LNG30Y.. .. | 05/01/2020. | VARIOUS 57,071 (60) (60) 57,010 11/01/2033.
314058 EF 7 |FEDERAL NATL MG .. | 05/01/2020. | VARIOUS 8,410 8 8 8,417 08/01/2035.
31406V DP 8 |FNMAPASS-THRU LNG30Y.. .. | 05/01/2020. | VARIOUS 2,018 (1) 1) 2,016 05/01/2035.
31406W 2M 5 |FNMA PASS-THRU LNG30Y.. .. | 05/01/2020. | VARIOUS 926 0 925 06/01/2035.
31409X PU 7 |FEDERAL NATL MG... .. | 05/01/2020. | VARIOUS 1,714 1,714 1 1 1,714 02/01/2036.
3140GV NB 7 |FEDERAL NATL MG .. | 05/01/2020. | VARIOUS.........ovvvmeremrimeireeineines [ corerineesnesissiseines | oeeens 2,102,833 2,104,416 (1,583) 2,102,833 09/01/2047.
3140H1 E5 5 |FEDERAL NATL MTG. .. 105/01/2020. | VARIOUS..........ooeiireirereireinieiiens | ererisneiieissssssiens | eveeienins 34,096 34,049 34,090 7 34,096 11/01/2037.
3140JH SN 4 |FEDERAL NATL MG... .. [ 05/01/2020. | VARIOUS..........ovvremrrrmeeiinineinerinns | coneersniseinnssienins | cernerians 365,023 | ..........365,023 | .......... 370,128 .366,399 (1,376) 365,023 09/01/2038.
31410D 5Y 2 |FEDERAL NATLMG... ... | . | 05/01/2020. | VARIOUS 892 904 892 0 892 08/01/2036.
31410P A8 6 |FEDERALNATLMG....ccccomiimieiirerniriniin .. | 05/01/2020. | VARIOUS 871 895 871 0 871 08/01/2036. | 1FE............
314100 YW 6 |FHLMC .| 05/01/2020. | VARIOUS 1,060 | ...ccoeeee... 1,060 | oo 1,071 1,060 0 1,060 {0} IO 27 |09/01/2036. | 1FE............
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31411C KH 3 |FEDERAL NATL MG . | 05/01/2020. | VARIOUS 414 414 428 414 0 414 0 .13 1 11/01/2036. | 1FE....
31411K R4 7 |FNMA PASS-THRU LNG30Y.. «. | .. | 05/01/2020. | VARIOUS 3,598 | .o 3,598 | .o 3,608 3,600 (1) (1) 3,598 0 ..90 |01/01/2037. [ 1FE.... .
3141IN  5C 7 |FNMAPASS-THRU LNG30Y.....cccoomuvunne .. | 05/01/2020. | VARIOUS SO TN IOV 18,816 | .oovvvennee 18,816 | .oovvrennee 18,961 18,819 ) (2) 18,816 0 02/01/2037.| 1FE............
31411W AU 1 |FNMAPASS-THRU LNG30Y.. . | 05/01/2020. | VARIOUS 9,698 ....9,698 9,706 (8) (8) 9,698 0 04/01/2037. | 1FE....
31412A U9 3 |FNMAPASS-THRU LNG30Y.. . | 05/01/2020. | VARIOUS 1120 | 1,120 | e 1,143 1,120 0 1,120 07/01/2037. | 1FE............
31412R D5 3 |FNMA .. | 05/01/2020. | VARIOUS voe [ | 125,083 | .......... 125,083 | .......... 125,591 125,113 (30) (30) 125,083 03/01/2040. | 1FE............
314194 DS 3 |FNMAPASS-THRU LNG30 Y. .. | 05/01/2020. | VARIOUS ..26,158 ..26,158 28,500 26,249 (91) 91) 26,158 09/01/2039. | 1FE....
31419 SH 2 |FNMA .. | 05/01/2020. | VARIOUS .50,401 | ... 50,401 | .o 49,747 50,366 34 34 50,401 11/01/2040. | 1FE.... .
31419K GD 1 |FNMAPASS-THRU LNG30Y.....ccooournee. .. | 05/01/2020. | VARIOUS voe [ | e 122,795 | .coooeee 122,795 | ..cooouee 120,051 122,619 176 122,795 11/01/2040. | 1FE............
31419L QD 8 |FNMAPASS-THRU LNG30Y . 1 05/01/2020. | VARIOUS 4,239 4,241 2) 4,239 12/01/2040. | 1FE....
349515 PM 2 |FORT WORTH TEXWTR & SWR.. wev | .. | 04/15/2020. | ZERO STAGE CAPITAL.....cocoovverne [ rorerimrererivrineines | e 2,067,720 | .. . 2,054,560 | ..ooocverncnens | e (T4181) | i [ e (14,181) 2,040,379 02/15/2021. | 1FE............
495098 YU 3 |KING CNTY WASH SCHD....ccccovvvniviiinne .. | 04/15/2020. | ZERO STAGE CAPITAL......ccoorvveree [ cormremrernerinseineinns | v 1,876,425 | ....... 1,500,000 | ....... 1,803,735 | .ccoonne. 1,774,645 | oo (9,303) [ covoerneerreinens | eveeinnn 1,765,342 | ..o 12/01/2027. | 1FE............
59261A E7 8 |METROPOLITAN TRANSN . 1 04/03/2020. [ ABN AMRO........ccoommrvmrrieriirinrnns | e | ceveeeen 597,648 600,000 666,270 (5,258) 661,012 | oo | e (63,364) | ........ (63,364) | ......... 7,417 | 02/01/2023. | 1FE....
725304 SA 8 |PITTSBURGH PAWTR & SWRA.. ... | .. | 04/13/2020. | ABN AMRO. 02,827,375 | ... 2,500,000 | ....... 2,841,475 2,580,602 | ..oocveerirneiens [ eereene(13,886) | oo [ e (13,686) 2,566,916 | .oooovvrerercin [ e 60,459 | ........ 60,459 | ....... 77,778 | 09/01/2021. | 1FE............
736754 NW 8 |PORTLAND ORE WTR SYS.......cccoovmuvinns .. | 04/13/2020. | ABN AMRO.........ccovrvvirimrinirireninns [ roverineeinenienineines | e 2,490,977 | ....... 2,225,000 | ....... 2,629,416 2,439,810 | oo [ eeeene(18,534) | oo [ e (18,534) 2421276 | oo | e 69,701 | ......... 69,701 | ....... 59,951 | 04/01/2023. | 1FE............
744400 BD 5 |KENTUCKY INC KY PUB . 1 04/07/2020. [ ABN AMRO........ccoumrvmrinerinnrineins | coneerisnineiesiiesins | ceseee 509,190 | .......... 500,000 528,620 527,927 (149) 527,778 | oo [ s (18,588) | ........ (18,588) | ....... 15,444 | 01/01/2049. | 1FE....
765433 KD 8 |RICHMOND VA PUBLIC UTILIT weer | | 04/15/2020. | ZERO STAGE CAPITAL....covvvvnrer | crvrrrierienineninenis | s 1,219,620 | ....... 1,000,000 | ....... 1,207,860 | ........... 1,142,894 | ....ovvverne. (6,505) [ .ooovereeenrinnns | e 1,136,389 83,231 83,231 | ....... 37,778 | 01/15/2026. | 1FE...........
783186 QK 8 |RUTGERS STUNIV N J...oovoiiiciiiriiiinne .. | 04/13/2020. | ABN AMRO........ccoorrmrimrineereninns [ eorerineernenissiseines | veeens 1,114,880 | ....... 1,000,000 | ....... 1,174,760 | ........... 1,064,910 | .o (T YA RS I 1,059,539 55,341 55,341 | ....... 22,778 | 05/01/2023. | 1FE............
79467B CV 5 |SALES TAX SECURITIZA... .1 06/02/2020. | ZERO STAGE CAPITAL.....ccvvvvuns [ coverernnrreirernninnens | v 1,392,054 | ....... 1,170,000 | ....... 1,513,173 (9,331) (111787 (111,787) | ....... 20,150 | 01/01/2030. | 1FE....
880443 JE 7 | TENNESSEE ST ENERGY. voe | 1 03/25/2020. | ABN AMRO.......ccoomrerrrreninnineinees | cveereniseisseeseninees | aevvs 1,210,598 | ....... 1,255,000 | ....... 1,328,041 | ........... 1,314,942 | oo, (2,358) . ..(101,986) | ...... (101,986) | ....... 20,359 | 11/01/2049. | 1FE............
92818G KN 2 |VIRGINIA STATE.....ciiiiriririiirissisninnines .. | 04/21/2020. | ZERO STAGE CAPITAL.....covivries [ cornnnnnissisninsrsnnns | cvvininnd 636,900 | .......... 600,000 | .......... 638,762 .632,535 (5,433) 627,102 | oo [ v 9,798 | .o 9,798 | ....... 14,333 | 11/01/2021. | 1FE............
3199999. Total - Bonds - U.S. Special Revenue and Special Assessments. .....30,036,255 | .....28,300,927 | .....31,562,519 | ......... 27,417,462 | oo, 0 ] .n(132,873) [ oo [V (132,873) | oo [V 29,788,994 |...ccoovinn 0 ... 247,261 | ...... 247,261 | ..... 632,316 XXX XXX
Bonds - Industrial and Miscellaneous
00104U AC 2 |AEP TEXAS CTR FDG 2012-3 . | 06/01/2020. | MORTGAGE PAYDOWN . 4,394 4,392 1 1 4,394 0. 03/01/2026.
00912X BH 6 |AIRLEASE CORP... .| 06/04/2020. | T D SECURITIES..... 1,672,921 1,975,743 2,020 2,020 ...(304,842) | ...... (304,842) 26,549 | 12/05/2024.
02582 HE 3 |AMERICAN EXPRESS CREDIT ACCT...... .. | 04/15/2020. | ISSUE CALLED at 100.000............ 6,999,312 67 67 6,999,379 621 | . 621 | ....... 41,300 |11/15/2022.
037411 BE 4 |APACHE CORP......cccccceuvirimrinricniinnis .. | 05/08/2020. | CITIGROUP. .291,469 287 287 291,756 | .ovverreciriens | e (51,008) | -....... (51,006) | ......... 7,547 | 10/15/2028.
04365T AC 1 |ASCENTIUM EQUIPMENT RECEIVABLE. | .. | 05/11/2020. | CORPORATE REORG 2,999,723 22 22 2,999,746 04/10/2024.
04365U AE 4 |ASCENTIUM EQUIPMENT RECEIVABLE. | .. | 05/11/2020. | VARIOUS 3,749,147 55 55 3,749,202 05/12/2025.
124857 AE 3 |CBS CORP.. ... | .. | 05/04/2020. | ISSUE CALLED at 103.019............ 411,294 (88) (88) 411,206 02/15/2021.
124857 AS 2 |CBS CORP.. . | 05/28/2020. | CORPORATE REORG 498,350 208 208 498,558 02/15/2023.
CAPITAL ONE MULTI-ASSET
14041IN  EV 9 |EXECUTIION TRUST .. | 05/15/2020. | CORPORATE REORG.........cocomeres [ cormrvrneernenisnineines | v 4,500,000 | ....... 4,500,000 | ....... 4,499,797 | ..o 4,499,914 10 10 | e | e ,499,924 | i | s 76 | s 76 | ... 39,000 |03/15/2023. | 1FE....
198280 AD 1 |COLUMBIA PIPELINE GROUP.................. .. 1 06/01/2020. | MATURITY ...ovvvvmririnirrinrierinnens [ roverineeinenienineines | veeens 1,000,000 | ...... 1,000,000 | .......... 998,200 .999,839 161 161 0. 16,500 | 06/01/2020. | 1FE............
22160K AH 8 |COSTCO WHSL CORP NEW........ccocvvnnee .. | 05/28/2020. | ISSUE CALLED at 103.340........cc. [ cererermeernemiieinernns | vveens 1,033,403 | ....... 1,000,000 | .......... 997,040 .999,051 179 179 999,231 | .oocvvrevereiriens | cerrrrin 769 | oo 769 | ... 51,091 | 02/15/2022. | 1FE............
254700 AE 9 |DISCOVERY COMMUNICATIONS . 1 05/18/2020. | CORPORATE REORG.........coevueves | corrvirnrimriesinniis | v 2,585,525 2,500,000 2,535,795 2,506,177 | oo | v (1,584) (1,584) 2,504,593 | ..o [ e 80,932 | ......... 80,932 | ....... 46,484 |06/15/2021.
254700 AQ 2 |DISCOVERY COMMUNICATIIONS.... . 1 05/22/2020. | CORPORATE REORG.........ccoovvevns | corvrrrsersnrisriiesins | cverrinns 247,430 237,000 236,701 .236,819 21 21 236,840 | ..o | s 10,590 | .oovenee 10,590 | ......... 4,700 | 03/20/2023.
44614D AD 9 |HUNTINGTON AUTO TRUST.....cccvvrvrrenne .. | 06/15/2020. | MORTGAGE PAYDOWN.......coccvvr | verrmmrmnrrernnrneirennns | cevvernns 836,088 836,088 836,057 .835,740 348 348 836,088 (V1 6,643 | 04/15/2022.
534187 BB 4 |LINCOLN NATL CORP IND......ccconvrrmrrrenns .. | 06/15/2020. | ISSUE CALLED at 104.473.......cccc. [ covvrvmeemeniininernns | cvveens 1,044,733 | ....... 1,000,000 | ....... 1,003,690 | ........... 1,000,664 (199) (199) 1,000,464 | ... [ i (464) | oo (464) | ....... 92,021 | 06/24/2021.
548661 CQ 8 |LOWES COSINC CORPORATE( .. | 04/15/2020. | MATURITY .....vvviriirnrinninrrnnicinnns [ veeernnisesenississnns | oevens 1,000,000 | ....... 1,000,000 | .......... 998,180 .999,935 65 65 wieerer.. 1,000,000 0 [ 23,125 | 04/15/2020. . .
674599 CH 6 |OCCIDENTAL PETE CORP........cccosvvvrrnnne .. | 05/01/2020. | CITIGROUP........cooueireremrrrncriienes | eererrseineinnsiienins | cernerinns 357,500 | .......... 500,000 | .......... 486,195 488,114 579 579 488,693 (131,193) | ...... (131,193)| ......... 9,444 | 04/15/2026. | 3FE............
69353R  FC 7 |[PNCBKNAPITTSBURG........ccconvverrnninee .. | 04/20/2020. | ISSUE CALLED at 100.000.........cc. | ceevermrverrmmrreirerinns | coreres 2,000,000 | ....... 2,000,000 | ....... 1,997,740 | ........... 1,999,704 234 234 | oo | e 1,999,938 | ..o | v 62 | oo 62 | ... 16,778 | 05/19/2020. | 1FE............
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69362B AW 2 |PSEG POWER .. | 04/15/2020. | MATURITY ...coovvrrrnieenerierineens [ eovereneesnensssinenins | oveeens 1,000,000 | ...... 1,000,000 | .......... 995,720 .999,844 156 156 0. 25,625 | 04/15/2020. | 2FE....
740189 AL 9 |PRECISION CASTPARTS CORP wor | . | 05/15/2020. | ISSUE CALLED at 100.000........ccc. [ vorvrerrnmeeererinririens | ceres 1,500,000 | ....... 1,500,000 | .......1,500,240 | ........... 1,500,027 (22) (22) v 1,500,005 || e () [ 14,063 | 06/15/2020. | 1FE.... .
822582 AM 4 | SHELL INTERNATIONAL FIN.....cccovvvvrenne .. | 03/25/2020. | PRIOR YEAR INCOME 0 0 .. 21,875 | 03/25/2020. | 1FE............
89236T CF 0 |TOYOTA MOTOR CREDIT CORP.. .. | 04/21/2020. | PRIOR YEAR INCOME 0 0 [ 10,750 | 03/12/2020. | 1FE....
925524 BG 4 |VIACOM INC w.. | .| 05/18/2020. | ISSUE CALLED at 103.247........ccc. | ceevrevernermerirmrirnnes | vevins 1,290,588 | ...... 1,250,000 | ....... 1,229,000 | ........... 1,247,029 953 953 [ oo | e 1,247,982 | ..ovvovvviines [ v 2,018 | oo 2,018 | ...... 80,744 | 03/01/2021.
92553P  AJ 1 |VIACOMINC.....cccoovvmiriirinriniicnniciiens .. | 05/28/2020. | CORPORATE REORG.........cccoovuves [ corivinrinriiciiinnies | i 526,180 | .......... 500,000 | .......... 491,805 498,129 379 379 498,508 | ...ocvervirrir | e 27,672 | ......... 27,672 | ......... 8,773 | 12/15/2021.
13638Z DB 8 |CANADIAN NATL RESOURCES.... .. | 06/01/2020. | MATURITY ...oovvrmvrrrimeirerienrnnens [ eoreerneenenissiseries | veeens 2,000,000 | ....... 2,000,000 | ....... 1,999,540 | ........... 1,999,935 65 65 2,000,000 0. 20,500 | 06/01/2020. .
36252M BG 4 | GMF CANADA LEASING TRUST... woo [ [05/20/2020. [ RBC DEXIA..........oovvieriiiriniicnns | cevveriesiiesissiseies | e 757,387 | .......... 567,558 | ... 567,558 567,558 0 567,558 | ...cooovvrverrns | o 189,829 | ...... 189,829 | ......... 4,988 | 03/22/2021. | 1FE....
448055 AM 5 |HUSKY ENERGY INC.......ccoovvevvrrreriririrnns .. 1 05/19/2020. | RBC DEXIA.........vvereerirrnererirenes | coveeieninsinesiienins | cerverenns 258419 | ... 276,000 275,587 .275,780 6 6 275,787 | e | e (17,368) | ........ (17,368) | ......... 6,778 | 03/12/2025.
539472 BT 3 |LOBLAW COSLTD. .. | 06/18/2020. | MATURITY ..coouirneimeirerisneneinneens [ ceneerneineisnssinsines | ceneris 700,000 | .......... 700,000 | .......... 811,867 710,208 | oo | eeeeenn(10,208) [ oo [ s (10,208) 700,000 0. 18,270 | 06/18/2020.
563469 UE 3 |MANITOBA PROV... . | 05/12/2020. | RBC DEXIA 3,207,060 | .......3,000,000 | .......3,063,600 | .....ccouremrermmmmrnirns | errrrrirerirenins | i (3,827) (3,827) 3,059,773 | coovvvverreres | e 147,287 | ....... 147,287 | ....... 33,025 | 06/02/2025.
REAL ESTATE ASSET LIGQUIDITY
75585R  PY 5 |TRUST .. | 06/12/2020. | RBC DEXIA 5,208 5,208 0 5,208 0. 62 | 11/12/2052.
86721Z AM 1 |SUNCOR ENERGY INC........ccoovrmrrrrrrinnens .. 105/19/2020. | RBC DEXIA.......oovveeirriineierieees [ e | ceneeennd 632,606 648,915 45 45 648,960 | .....ovveevinns | e (16,354) | ....... (16,354) | ....... 13,383 | 09/14/2026.
25156P AY 9 |DEUTSCHE TELEKOM INT FIN......cccocn. D] 05/26/2020. | CORPORATE REORG........cccoovies | covvvirissiasiissiienns | cvvins 2,319,998 2,249,952 9 9 2,249,961 | .o | s 70,036 | ......... 70,036 | ....... 54,109 | 01/19/2022.
3899999. Total - Bonds - Industrial and Miscellaneous ....45,401,823 | ....45,237,248 | .....45,355,766 42,197,972 ..(10,058) | covvvvirrnenn0 [ i 45,251,517 | .0 [ 19,173 .19,173 17,233 XXX XXX
8399997. Total - Bonds - Part 4........cocviiiiiiiiiiiiiiescsecssinenes ....230,032,192 |....217,803,586 |....223,111,448 | ...... 167,104,429 (211,500) 0 220,701,279 ..01..9,199,781 |..... 9,199,781 | ..3,063,025 XXX XXX
8399999. Total - BONGS. ... ....230,032,192 |....217,803,586 |....223,111,448 | ....... 167,104,429 (211,500) 0 220,701,279 | .cooovvrens 01].9,199,781 |..... 9,199,781 | ..3,063,025 XXX XXX
C on Stocks - Industrial and Miscell (Unaffiliated) Publicly Traded
00206R 10 2 |AT&TINC .. | 06/23/2020. | VARIOUS..........oevoerrmerrerrenineinns | cvv 293,700.000 | ...... 8,729,567 XXX | 8,382,198 | ........ 11,477,796 | ..(3,095,598) | ....evuvvvneriveres | verrrriveriienes | e (3,095,598) 8,382,198 | ..oovvvrverirers [ e 347,369 | ....... 347,369 | ... 305,448 XXX [
00287Y 10 9 [ABBVIEINC .. | 06/05/2020. [ COWEN.........ccovrvrriirrnrieirsinniinins | eveees 50,000.000 | ....... 4,733,735 XXX | 3,924,460 4,427,000 | ..... (502,540) (502,540) 3,924,460 | ....oooovvvivins | e 809,275 | ....... 809,275 | ..... 118,000 XXX
00846U 10 1 |AGILENT TECHNOLOGIES INC. .. | 06/05/2020. | VARIOUS.. ......112,000.000 | .......9,422,483 XXX 7,034,048 19,554,720 | ..(2,520,672) | c.oovvevrrrerienes | cerrvernerinenes | e (2,520,672) | . ...7,034,048 ..2,388,435 |..... 2,388,435 40,320 XXX
02079K 30 5 |ALPHABETINC .. | 04/28/2020. | CITIGROUP.. P 18,400.000 | .....23,036,245 XXX (19,456,128) ....(19,456,128) 5,188,648 17,847,599 |...17,847,599 XXX
375558 10 3 | GILEAD SCIENCES .. | 04/23/2020. | SANFORD BERNST.......cccovcervervens | crvnes 204,000.000 | .....15,707,061 XXX ...12,950,977 | .........13,255,920 | ..... (304,943) | oo [ e | e (304,943) | coooverirrinne .12,950,977 ..2,756,084 |..... 2,756,084 XXX
459200 10 1 |INTERNATIONAL BUSINESS MACHS...... | .. | 04/09/2020. | ......coccovrirrmirerniiererinsirsensireisnnens | cveenns 35,000.000 | ....... 4,269,661 XXX | 4,713,843 | .......... 4,691,400 22,443 22,443 v 4,713,843 ...(444,182) | ...... (444,182) | ....... 6,700 XXX
67066G 10 4 |NVIDIA CORP.....cevvurirrricrierierircrieriis .. | 06/23/2020. | CITIGROUP. 6,700.000 | ....... 2,570,931 XXX | e 1,138,928 | ........... 1,576,510 | ..... (437,582) | cveooverrinrrnes [ v | v (437,582) | covooeverrencenns | v 1,138,928 | ..o .1,432,004 |..... 1,432,004 | ......... 1,072 XXX [
75513E 10 1 |RAYTHEON TECHNOLOGIES CORP .. | 04/03/2020. | RETURN OF CAPITAL e | e 2,121,179 XXX | 2,121,179 2,121,179 0 2,121,179 0 XXX
81369Y 20 9 |SELECT SECTOR SPDR coer | | 06/05/2020. | VARIOUS.........cooorvrrirrirerierinnns | wovene 150,000.000 | .....14,950,465 XXX .....12,408,960 (V1 RN IR 12,408,960 | ....vververnnne ..2,541,505 XXX
Y2573F 10 2 |FLEXTRONICS INTL LTD...cocovvinrirniirnnens D] 04/02/2020. | COWEN........oovviiivniinnriinniinninsnins | eonees 350,000.000 | ....... 2,754,824 XXX ] 2,663,500 | ...coo..c 4,417,000 | ..(1,753,500) | .ooeoovenrraniinnns [ [ e (1,753,500) 2,663,500 | ..oovricriianins | e 91,324 XXX [
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) Publicly Traded..........ccouniiiniiniinninninsienieens .....88,296,151 XXX .....60,526,741 | ........ 76,166,301 | (28,048,520) | .....cccovenenen (U I 0 ]....(28,048,520) | .....cccoovrrencs 0] . 60,526,741 | ..o 0 | 27,769,413 XXX XXX
Common Stocks - Mutual Funds
ISHARES MSCI EMERGING MKT INDEX
464287 23 4 |ETF .. | 05/26/2020. | GOLDMAN.... N 465,000.000 | .....17,124,655 XXX .....20,074,159 | ......... 20,864,550 | ..... (790,392) 20,074,159 .(2,949,504) | ...(2, XXX
464288 24 0 |ISHARES MSCIACWIEX US ETF............ .. | 05/05/2020. | GOLDMAN.... .. | ....2,344,000.000 | .....89,405,680 XXX . 107,101,771 | .. 115,137,280 | ..(8,035,509) | ......vvvrvvevrrs | wrvrvrvvrricnnns | 000en(8,035,509) | covoveeveirirens | o 107,101,771 | oo (17,696,091) | . XXX
46432F 33 9 |ISHARES EDGE MSCI USA QUALITY...... .. | 05/07/2020. | VARIOUS..........ocoeremrrmeenerrisninnes | eevveeens 7,225.000 | .......c. 652,772 XXX | 698,767 | ..covvrvrne 729,725 | ....... (30,958) 698,767 XXX
46432F 37 0 |ISHARES EDGE MSCI USA SIZE ... | .. | 06/05/2020. | VARIOUS .3,863.000 XXX ...376,295 | ....... (13,317) | ... 362,978 XXX
46432F 38 8 |ISHARES EDGE MSCI USA VALUE.......... .. | 06/10/2020. | ZERO STAGE CAPITAI reennn.9,524.000 XXX ...854,589 | ....... (24,073) 830,515 XXX
46432F 39 6 |ISHARES EDGE MSCI USA MOMENT...... .. | 05/07/2020. | VARIOUS.........oovvmrrmeriirinrineriens | ceries 59,499.000 XXX .281,380 (8,130) ....(808,004) XXX
46434V 44 9 |ISHARES EDGE MSCI INTL MOMENT...... | .. | 05/07/2020. | VARIOUS.. ......129,987.000 XXX 0 ..(495,470) XXX
46434V 45 6 |ISHARES EDGE MSCI INTL QUALITY...... .. | 05/07/2020. | ZERO STAGE CAPITAL......cvcrvrvnr | vrvres 12,266.000 XXX [ 380,262 | e 396,069 | ....... (15,807) [ evvrrrrervernrires | ceererrverisnrines [ rvriieinn (15,807) 380,262 | ..o | e (48,279) XXX
464356 40 9 |ISHARES EDGE MSCI INTL VALUE.. .. | 06/10/2020. | ZERO STAGE CAPITAL......cccrmvvees | vevrrnee 18,723.000 XXX (7,751) 448,528 | ..o | e (59,000) XXX
46435G 50 8 |ISHARES EDGE MSCI INTL SIZE.. . | 06/05/2020. | VARIOUS.. .7,382.000 XXX (4,898) 202,250 | .oovvrieiienns | e (16,639) XXX
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922042 77 5 |VANGUARD FTSE ALL WORLD EX-U...... . | 06/04/2020. | GOLDMAN.....ccovvvmnremninnnnsnissninns | coves 100,000.000 | ....... 4,816,084 XXX ] e 5,182,890 | ..o 5,375,000 | ..... (192,110) e (192,110) 5,182,890 ...(366,808) | ...... (366,806) | ....... 69,910 XXX [
9499999. Total - Common Stocks - Mutual Funds...........ccccovviiinirericnns ....124,600,894 XXX .. 147,175,046 | ....... 144,678,316 | ..(9,122,945) | oo | ciiiin0 | e (9,122,945) | ..o 0 [ . 147,175,046 |................ 0 (22,574,154 | .(22,574,154)| ..... 107,715 XXX XXX
9799997. Total - Common Stocks - Part 4.........c.cccouveneeen. ....212,897,045 XXX ....207,701,787 | ....... 220,844,617 | (37,171,465) . (37,171,465) | v 0] . e 207,701,787 | .o 0].5195259 |..... 5,195,259 | ..... 953,792 XXX XXX
9799999. Total - COMMON SOCKS.......vervreririiriisiiriaiiersssises s ....212,897,045 XXX ....207,701,787 | ....... 220,844,617 | (37,171,465) ..(37,171,465) | .o l0 | 207,701,787 .5,195,259 |..... 5,195,259 | ..... 953,792 XXX XXX
9899999. Total - Preferred and Common Stocks.............cc....... ....212,897,045 XXX ....207,701,787 | ....... 220,844,617 | (37,171,465)| ... .0 .0 ]...(37,171,465) | ..o | i 207,701,787 .0 1.5195259 |.... 5,195,259 | ..... 953,792 XXX XXX
9999999. Total - Bonds, Preferred and Common Stocks...........c.cccouniiinnns ....442,929,237 XXX ...430,813,235 | ....... 387,949,046 | (37,171,465) | ...... (211,500) | ...ooovvvnneee 0 ]....(37,382,965) | ...coooonnnencd 0] . 428,403,066 | ................ 0 | 14,395,040 |...14,395,040 | ..4,016,817 XXX XXX
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Sch. DB -Pt. A-Sn. 1
NONE

Sch. DB - Pt. B - Sn. 1
NONE

Sch. DB -Pt. D - Sn. 1
NONE
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NONE

Sch.DB -Pt. E
NONE
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SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

and not included on Schedules A, B, BA, D, DB and E.)

(Securities lending collateral assets reported in aggregate on one Line 10 of the Assets page
2

1 3 4 5 6 7
NAIC Designation
and
Administrative Book/Adjusted Maturity
CUSIP Identification Description Code Symbol Fair Value Carrying Value Date
Cash Equi (Schedule E Part 2 Type)
000000 00 0 |BNP PARIBAS PARIS........ccooiiiiiiiiiciieiiicii it 4,000,000 .4,000,000 |08/27/2020.......
000000 00 0 |BOFA SECURITIES, INC.....c.cevviereriirrirrireriniineireriesiseesiseissssssessssssessesssesessssssssssssessssssssessssssssessessnsssnsesensne | Guevrerierennes | worersesssneessessoness | coveersessessenes 4,194,446 4,194,446 | 06/24/2020.......
000000 00 O |CANTOR FITZGERAL & CO. 3,000,000 .3,000,000 |06/24/2020.......
000000 00 0 |CF SECURED LLC.......csiieeeiireiiniierisiseisese s sesensenees 3,000,000 | ... .3,000,000 |06/24/2020.......
000000 00 O |CITIGROUP GLOBAL MARKETS INC.......cvuiiriirririreiiiisisnsierisssesessssissssssssesssens 2,000,000 | ..coocerirrrennee 2,000,000 | 06/24/2020.......
000000 00 0 |HSBC SECURITIES,INC.......ccrivriiireriirriineierssisseerissisesssssessssssessessssesessesssesesssesssssssssessssssssessssssssessesssssesens | Guevveroeninnes | woversesssseessnnsoness | coveersessessenes 4,000,000 14,000,000 |06/24/2020.......
B0683B YA 5 [MITUFJ TRINY ..ooiiiiiiiiitnici sttt esisssensssssessenessssenes | Guoenennevanes | vevererssesesensnnnse | sovernesnsinsenes 1,000,000 .1,000,000 |07/13/2020.......
000000 00 0 |MIZUHO SECURITIES USA INC......cooiviiiiriiiriierierreinrierssiseeesissiessssssesssssessesssseessssssesesssessssssssessssssesesssnsns | Guevverierinnes | woversesisseessessoness | coveersessessenes 4,000,000 14,000,000 |06/24/2020.......
000000 00 O |NATIXIS FINANCIAL PRODUCTS LLC......oiiiiiiireriiierisisinnisssssssiessssssesesssssssssssessssssessessssssessesssssssnssessssssese | Gurrneriessnees | woneressssesesnssonsns | sovssesssssesenes 1,000,000 | ... .1,000,000 |07/28/2020.......
000000 00 O |NATIXIS NEW YORK BRANCH.........coomiurriiiriniirersnineie e sesesssenees Crrrrrrreees [ | e 4,000,000 | ..ooovrrrrrnrene 4,000,000 |06/24/2020.......
000000 00 0 | NATL BANK CANADAL.......cccoiitiiriiinirsierissiscie st ssessssssessssssssesssssssssssssessssssssesssssssssesssesssnssessessssssesss | Gurrneriessnnes | woversesssssessnssonsss | rosssessossessenes 1,000,000 .1,000,000 |06/30/2020.......
000000 00 0 |PERSHING LLC......oioiviiiririieieeineieriseieeeseseiesieseeieneenes 3,000,000 .3,000,000 |06/24/2020.......
000000 00 0 |SOCIETE GENERALE NY BRANCH. .....c.ceiitimiiiiiiiiieissieiinsississiessss s sssssssesssssssssessssssssssssesssnssesesssssnnsenss | Gurrneriessnnes | woversessssesesnssonens | sovseesssssessenes 7,000,000 .7,000,000 |06/24/2020.......
000000 00 0 |UNITED OF OMAHA LIFE INSURANCE 1,500,000 | ... .1,500,000 |07/23/2020.......
9199999.  Total - Cash Equivalents (SChedule E Part 2 TYPE).......uueririerersiesimrssiersssesersansssessssenssseensesssessasssesssssssssanssssssssssssensssssessessane sssseres 42,694,446 | ...oooorinn 42,694,446 XXX
Other Assets
000000 00 0 | 4ottt ettt f e f bbb Crrirnrnnns L | e | s | o
9299999. Tl - OtNEI ASSEES. .. ...t s 0 XXX
9999999, TORAIS..... oot sniieres 42,694,446 XXX

General Interrogatories:

1. The activity for the year:
2. Average balance for the year:
3.

NAIC 1: §

Fair Value §.....3,483,361
Fair Value §.....44,295,
Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

Book/Adjusted Carrying Value $.....3,483,361
577  Book/Adjusted Carrying Value $.....44,295,577
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Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned Current Statement Date

(Securities lending collateral assets included on Schedules A, B, BA, D, DB and E and not reported in aggregate on Line 10 of the Assets page)
3 5

1 2 4 6 7
NAIC Designation
and
Administrative Book/Adjusted Maturity
CUSIP Identification Description Code Symbol Fair Value Carrying Value Date

General Interrogatories:

1. The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE
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Statement for June 30, 2020 of the AFFILIATED FM INSURANCE COMPANY
SCHEDULE E - PART 1 - CASH

Month End Depository Balances
2 3

1 4 5 Book Balance at End of Each 9
Month During Current Quarter
6 7 8
AMOuNT OT INterest
Amount of Interest Accrued at
Rate of | Received During | Current Statement
Depository Code Interest Current Quarter Date First Month Second Month Third Month *

Open Depositories
BANK OF AMERICA (OPERATING).........cccoonc. HARTFORD, CT...ovouvireirneineinerissssensesssneess | erssesssissssnnes | conerssssnssines | osessesssnessssenssssnsss | eesnsssnsssesssnsssnessns | soessssssssssesssessssenss | eesnessssssnessnssnsssnes | oossseees (1,712,932) | XXX
BANK OF AMERICA (CDR CLAIMS)................. HARTFORD, CT...cvouvirririreineisssisesesesinseens | snreiseisesssens | soseessessssssens | seessssssesssssssssesneess | eonmeesssssssssesssnsssnns | oeveseeees (6,058,960 | .......... (6,895,192) | .......... (6,891,738) | XXX
BANK OF AMERICA (CDR AP)......cccovvvvriernens HARTFORD, CT....coouvirrereeirineriersieeseneneeens (A71,321) | cevvreeeieinerienens [ e XXX
JP MORGAN CHASE.........ccosvniiiiirerinrirerins NEW YORK, NY st | e | s 0.280 | ......... 20,393 | oo | s 136,286,126 | .......... 29,591,485 | ......... 14,256,766 | XXX
ROYAL BANK (RES ACCT we.. TORONTO, ON, CAN.....cvvrrvrrrreenirinirnneriens | cevnenseninennns | aeriend 0.005 ..4,037,302 | ..ccoonne 2,989,187 2,018,297 | XXX
ROYAL BANK (USD).. .. TORONTO, ON, CAN 0.005 1,010,304 | ........... 1,148,841
ROYAL BANK (LOSS PAY) w.. TORONTO, ON, CAN.....ccoourrvrermremmrrinnrieriens | cevmeessnisenns | vereend 0.005 32,003,685 38,584,456
RBC INVESTOR SERVICES..........cccovvrernirnns TORONTO, ON, CAN.......covvvrrrinee 992,949 471,479
0199998. Deposits in.....1 depositories that do not exceed the allowable limit

in any one depository (see Instructions) - Open Depositories............couweiiiiiriirieniinns XXX XXX (57,296) | ...oovvvnves (159,900) | ...vveienens (79,810) | XXX
0199999. Total Open DEpOSHONES. ......vvrererrersirisrissers e XXX XXX [ 83,134 | 1,000 167,742,789 | ........ 65,730,354
0399999. Total Cash on Deposit................. . XXX XXX [ ennn83,134 | 1,000 | 167,742,789 | ......... 65,730,354
0599999, TOAl CASN........vvrrereirieeeieieeeet ettt XXX XXX | 83,134 | 1,000 167,742,789 | ......... 65,730,354
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Statement for June 30, 2020 of the AFF"—IATED FM |NSURANCE COMPANY

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned End of Current Quarter

1 2 3 4 5 6 7 8 9
Amount of Interest Due &
CUSIP Description Code Date Acquired | Rate of Interest | Maturity Date |Book/Adjusted Carrying Value Accrued Amount Received During Year|
All Other Money Market Mutual Funds
092480 61 9 [BLACKROCK LIQUIDITY TEMPFUND INST'L 06/15/2020....... 0.250
38141W 23 2 | GOLDMAN SACHS FINANCIAL SQUARE INST'L.....ccutvuuiiumrirerirresmeesisiesiesssesessessesssssssesssessss s st esssssssssssssenes 06/19/2020....... 0.260
4812A0 36 7 | JPM PRIME MMKT-CAPITAL......ccosvrererrrrrrnnns 06/01/2020....... 0.390
60934N 20 3 [FEDERATED INST PRME OBL-IS 06/01/2020....... 0.280
61747C 71 5 [ MORGAN STANLEY INST'L LIQUIDITY MMF 06/01/2020....... 0.330
85749P 10 1 | STATE ST INST LIQ RES-PREM.......... 05/29/2020....... 0.320

8699999. Total - All Other Money Market Mutual Funds.

8899999. Total - Cash Equivalents
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